
February lI,2014

The Waterloo Water &Light Commission held their regular meeting on Tuesday,
February ll,20I4 at 7 :00 pm at the Waterloo Utilities office at 57 5 Commercial Ave.,
Waterloo, Wisconsin, 53594.

The meeting was called to order by President Raymond Robertson. Present were
Commissioners Tom Bergan, Ray Burbach, Cliff Butzine and Superintendent Eugene
Weihert. Also present was Eugene Laschinger of Town & Country Engineering.
Commissioner Steve Hegstrom was absent.

Motion by Bergan, seconded by Burbach to approve the minutes of the January 14,2014
meeting. Motion carried.

Motion by Burbach, seconded by Butzine to approve payment of the January bills as

presented. Motion carried.

Motion by Butzine, seconded by Burbach to approve the proposal from Town & Country
Engineering for a building upgrade at the Vy'astewater Treatment Plant not to exceed
$18,000. Motion carried.

Motion to adjoum by Butzine, seconded by Burbach. Motion carried.

Respectfully submitted,

Tom Bergan
Secretary



List of Bills

City of Waterloo Treasurer
Farmers & Merchants State Bank
SEERA
Badger Welding Supplies, lnc.
Baker Tilly Virchow Krause, LLP
Century Link
Charter Commun¡cations
Cintas Corporation
Crescent Electric Supply Co.
Hometown News, LP
U.S. Cellular
Border States Electric Supply
Brooks Tractor, lnc.
Civic Systems, LLC
Mike Reedy
Relay for Life of Lake MillsA|úaterloo
Waterloo Swim Club
Waterloo High School
USA Blue Book, lnc.
Digger's Hotline, lnc.
Wisconsin Department of Administration
Wisconsin State Lab of Hygiene
Dairyland Power Cooperative
VISA
HD Supply Waterworks, Ltd.
RESCO
U.S. Geological Survey
Payment Service Network
Payroll

Repoñ of Cash

Checking Account #1 02-61 3 :
Balance 12131113

Transfer
Disbursements
lnterest
Service Charge
Balance 1131114

WW\P Account#í174-547
Balance 12131113

Deposit
lnterest
Balance 1131114

Certificate of Deposit #608590:
Balance 12131113

lnterest
Balance 1131114

Debt Seru Í ce Accou nt 11301 53 23 :
Balance 12131113

Deposit
Disbursements
lnterest
Balance 1131114

Money Ma rket Accou nt #1 1 0-832 :
Balance 12131113

Deposits
Transfer
Disbursements
lnterest
Service Charge
Balance 1131114

Postmaster
Frontier Communications
Neitzel Auto & Hardware
Waterloo Building Center, LLC
BP Credit Card Center
Waterloo Utilities
We Energies
WPPlEnergy
GFC Leasing
Wisconsin Dept. of Revenue
NAPA of Waterloo
Energy Federation, lnc.
First Supply, LLC-Madison
Gordon Flesch Co., lnc.
Grainger
Mid-American Research Chemical
Northern Lake Service, lnc.
NCL of Wisconsin, lnc.
Lannoy Foods, lnc.
L.W. Allen, lnc.
Pitney Bowes, lnc.
Schaefer's Soft Water, lnc.
Jonas Offìce Products, Ltd.
Hach Company
Gregory Janzen
Town & Country Engineering, lnc.
United Liquid Recycling, lnc.
NAMI
Portland Sanitary District

Total Disbursements

36,001.84
46,855.82

1,231.53
12.40

3,233.00
53.43
75.00

713.12
635.04
291.34
46.58

492.40
260.23
586.00

25.00
100.00
50.00

200.00
1,253.34

368.1 5
3,640.65

40.00
25.00

466.73
702.00

2,451.35
700.00

12.95
37,376.17

523.27
421.83
737.85

30.00
970. 1 0

9,104.51
1,813.82

305,754.1 1

645.62
3,260.84

170.01
1 05.1 5

2,203.25
9,269.00

420.77
551.25

14.40
1,879.26

351.29
33,514.02

703.38
212.00
109.24

1,840.00
1,500.00

275.00
1,875.00
1,147 .11

6.179.64

$523,480.79

$23,097.97
250,000.00

-202,356.93
3.90

-17.43
$70,727.51

$372,093.43
9,475.00

101.46
$381,669.89

$290,261.90
$146.32

$290,408.22

$1,022,484.21
46,650.00

-924,036.29
$37.40

$145,1 35.32

$31 0,1 30.0s
506,625.36

-259,475.00
-320,905.09

287.94
-201.34

$236/61.92



Bo nd Con structio n A,cco u nt:
Balance 1131114 $679,700.00

Certif ic ate of Depos it #6 1 447 0 :
Balance 1131114 $112,748.37

Certif icate of Depos it #6 1 47 48 :
Balance 1131114 $25,334.00

Ceftif ic ate of Depos ít #61 33 86 :
Balance 12131113 $284,386.49



Waterloo Gitv Hall

From:
Senfi
to!
Subject:

G.ood morning,

Manager
Monday,
Waterloo Gityhall
January Report

I am happy to,say that in the month on Jan,uary we took in no dogs or cats from the Waterloo territory.

Jacob R. Preinfalk
Operations Manager
Vü'atertown H u,ma ne Societr/.

2014 10138 AM
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136 North Monroe Street, Waterloo, Wisconsin 53594-f 198
Phone (920) 478-3025
Fax (920) 478-2021

ORDINANCE #2014.02

AN ORDINANCE AMENDING CHAPTER 332 TREES OF THE MUNICIPAL CODE
RELATING TO PLANTING AND REMOVAL OF TREES IN THE PUBLIC RIGHT.OF.\MAY

The Common Council of the City of Waterloo, Wisconsin does hereby ordain as follows:

SECTION 1: CHAPTER $332 TREES is hereby amended as follows:

See accompanying pages.

SECTION 2: This ordinance shall take effect and be in force after its passage and publication in a
manner provided for by law. This ordinance was adopted in book form and is available for public
inspection at the City Clerk/Treasurer's Office, 136 North Monroe Street, Waterloo Wisconsin [Wis.
Statutes 66.0103(2)1.

Acted on and adopted at a regular meeting of the Common Council on ,2074.

CITY OF \ilATERLOO

Signed:
Robert H. Thompson, Mayor

Attest:

Morton J. Hansen, Clerk/Treasurer

Date Adopted: 20t4

Date Published: The Courier, ,2014

SPONSOR(S) - Public Works & P Committee



oRDtNANCE #2014-02

AMENDING CHAPTER 332 TREES OF THE MUNICIPAL CODE
RELATING TO PLANTING AND REMOVAL OF TREES IN THE PUBLIC

RIGHT-OF.WAY

Highlighted Text - New lansuaqe
Struck Text - Deleted Text is shewn as struek

Ghapter 332. TREES

IHISTORY: Adopted by the Common Council of the City of Waterloo l0-19-1987 by Ord.
No. 87-6 as SS 8.14 and 8.20 of the 1987 Gode. Amendments noted where applicable.l

S 332-f . Committee responsible for trees.
[Amended 2-15-2007 by Ord. No. 2007-031
The Public Works and Property Committee shall, subject to the supervision and control of the
Council, and except as herein provided, have jurisdiction and direction over all trees planted
and growing in and upon City-owned property; that part of every street, the grade of which has
been established, lying between the lot line and the curb; and trees on any property which may
in any way have effect upon public property and upon the public welfare of the City, and for
the planting, care, maintenance, protection and removal thereof. The Committee may make
such rules and regulations as it may deem advisable for carrying out the purpose of this
chapter.

S 332-2. Tree trimming.
[Amended 2-15-2007 by Ord. No. 2007-03]
Trees standing in and upon any public street or place, or upon any lot or land adjacent thereto,
and having branches projecting into the public street or place shall, under the supervision of
the Committee, be kept trimmed by the owner or owners or occupants of the property on or in
front of which such trees are growing so that the lowest branches projecting over the public
street or alley will provide a clearance of not less than 14 feet and over all other places not
less than nine feet from the ground. This provision shall not apply to newly planted trees,
provided that they do not interfere with persons upon the public street or place or obstruct the
light of any streetlight. Any tree or trees not trimmed, as herein provided, shall be deemed
hazardous.

S 332-3. Tree planting.
A. Permit required. No trees, except the types recommended by the Committee, shall be
planted in or upon any public street or place. Trees shall be planted only after a written permit
has been received from the Committee, which permit shall state the name of the applicant, his
address, the property on which the trees are to be planted, and the type to be planted. The
trees shall be planted in such manner that they shall be equidistant between the curbline and
the sidewalk. The distance between the trees shall not be less than 35 feet.

B. Trees on newly opened streets. On newly opened streets, the Tree Committee shall have
the authority to designate the types of trees and the manner in which they shall be planted and
such other shrubs and bushes as the Committee shall approve.

C. Trees planted in public riqht-of-wav shall be planted no closer than 40 feet from the nearest
intersection or 10 feet from any drivewav openinq. buried cable or other utility. No permit will
Page 2 of 3
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be issued if the tree lawn, defined as the public riqht-of-wav between a public street and a
public sidewalk, is less than six feet wide. Similarly no permit will be issued for the plantino of
a tree beneath utilitv lines.

S 332-4. Removal of trees and stumps.
All dead, hazardous and infected trees in the public right-of-way will be removed by the City at
the expense of the City. All other trees in the public right-of-way shall be removed at the
expense of the owner of the abutting property. lf trees are removed by the owner of the
abutting property, he shall cause all stumps to be removed and the area cleaned of all
branches, leaves and other debris. lf such is not done in a manner satisfactory to the Tree
Committee, the Committee may order the Director of Public Works to do so and may charge
the expense to the abutting property, pursuant to $ 66.0627, Wis. Stats.

lf a tree is removed from a tree lawn less than six feet wide, a tree will be provided by the Citv
at 50% of the municipal cost to property owners and will be planted on the property owner's
front lawn, providinq that the Public Works Director determines that the properly has sufficient
front vard space to accommodate a tree. All municipally provided trees shall become the full
responsibilitv of the propefty owner.

Page 3 of 3
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136 North Monroe Street, \ilaterloo, Wisconsin 53594-1198
Phone (920) 478-3025
Fax (920) 478-2021

ORDINANCE #2014-03

AN ORDINANCE AMENDING CHAPTER 324 STREETS AND SIDEWALKS OF THE
MUNICIPAL CODE RELATING TO SNOW AND ICE REMOVAL FROM SIDEWALKS AND

A PROCESS FOR REMOVAL BY THE CITY IF NOT CLEARED

The Common Council of the City of Waterloo, Wisconsin does hereby ordain as follows:

SECTION 1: CHAPTER $324 STREETS AND SIDEWALKS is hereby amended as follows:

See accompanying pages.

SECTION 2: This ordinance shall take effect and be in force after its passage and publication in a
manner provided for by law. This ordinance was adopted in book form and is available for public
inspection at the City Clerk/Treasurer's Office, 136 North Monroe Street, V/aterloo Wisconsin [Wis.
Statutes 66.0103(2)1.

Acted on and adopted at a regular meeting of the Common Council on _,2014.

CITY OF WATERLOO

Signed:
Robert H. Thompson, Mayor

Attest:

Morton J. Hansen, Clerk/Treasurer

Date Adopted: ,2014

Date Published: The Courier, _,2014

SPONSOR(S) - Public Works & Property Committee





of a security interest in any collateral which secures any of the Guaranteed
Obligations; (vii) any defenses, set-offs or counterclaims which any
Borrower may allege or asseft against any Benefitted Party in respect of
the Guaranteed Obligations, including failure of consideration, breach of
warranty, statute of frauds, statute of limitations, accord and satisfaction
and usury; and (viii) any other act or thing or omission, or delay to do any
other act or thing, which may or might in any manner or to any extent vary
the risk of the Guarantor as an obligor in respect of the Guaranteed
Obligations.

7. Waivers by Guarantor. The Guarantor hereby waives:

(a) any right to require any Benefitted Party, as a condition of payment or
performance by the Guarantor, to (i) proceed against the Developer, any
other Guarantor or any other Person, (ii) proceed against or exhaust any
security held from the Developer, the Guarantor or any other Person, (iii)
proceed against or have resort to any balance of any deposit account or
credit on the books of a Benefitted Party in favor of the Developer, the
Guarantor or any other Person, or (iv) pursue any other remedy in the
power of a Benefitted Party whatsoever;

any defense arising by reason of the incapacity, lack of authority or any
disability or other defense of the Developer including any defense based
on or arising out of the lack of validity or the unenforceability of the
Guaranteed Obligations or any agreement or instrument relating thereto or
by reason of the cessation of the liability of the Developer from any cause
other than indefeasible payment in full of the Guaranteed Obligations;

any defense based upon any statute or rule of law which provides that the
obligation of a surety must be neither larger in amount nor in other
respects more burdensome than that of the principal;

any defense based upon any Benefitted Party's errors or omissions in the
administration of the Guaranteed Obligations, exaept behavior which
amounts to grossly negligent or willfulmisconduct;

(any principles or provisions of law, statutory or otherwise, which are or
might be in conflict with the terms of this Guaranty and any legal or
equitable discharge of the Guarantor's obligations hereunder, (ii) the
benefit of any statute of limitations affecting any Guarantor's liability
hereunder or the enforcement hereof, (iii) any rights to set-offb,
recoupments and counterclaims, and (iv) promptness, diligence and any
requirement that any Benefitted Party protect, secure, perfect or insure any
security interest or lien or any property subject thereto;

notices, demands, presentments, protests, notices of protest, notices of
dishonor and notices of any action or inaction, including acceptance of this
Guaranty, or any agreement or instrument related thereto, notices of any

(c)

(b)

(d)

(e)

(Ð



renewal, extension or modification of the Guaranteed Obligations or any
agreement related thereto; and

(g) any defenses or benefits that may be derived from or afforded by law
which limit the liability of or exonerate the Guarantor or sureties, or which
may conflict with the terms of this Guaranty other than indefeasible
payment in full of the Guaranteed Obligations.

8. Expenses. The Guarantor agrees to pay, or cause to be paid, on demand, and to
save the Benefitted Party harmless against liability for, any and all costs and
expenses (including reasonable fees and disbursements of counsel and allocated
costs of internal counsel) incurred or expended by such Benefitted Party in
connection with the enforcement of any rights under this Guaranty in any
proceeding therefor.

9. Continuins Guaranty. This Guaranty is a continuing Guaranty and shall remain in
effect until all of the Guaranteed Obligations shall have been indefeasibly paid in
full. The Guarantor hereby irrevocably waives any right to revoke this Guaranty
as to future transactions giving rise to any Guaranteed Obligations.

10. Riqhts Cumulative. The rights, powers and remedies given to the Benefitted Party
by this Guaranty are cumulative and shall be in addition to and independent of all
rights, powers and remedies given to the Benefitted Party by virtue of any statute
or rule of law or any agreement between the Guarantor and a Benefitted Party or
between or among the Developer and the Benefitted Party. Any forbearance or
failure to exercise, and any delay by the Benefitted Parry in exercising, any right,
power or remedy hereunder shall not impair any such right, power or remedy or
be construed to be a waiver thereof, nor shall it preclude the further exercise of
any such right, power or remedy.

ll. Survival of V/arranties. All agreements, representations and warranties made
herein shall survive the execution and delivery of this Guaranty.

12. Notices. Any communications between the Benefitted Party and the Guarantor
and any notices or requests provided herein to be given may be given by mailing
the same, postage prepaid, or by facsimile transmission if to the Benefitted Party
and to the Guarantor at its address as set forth on the signature pages of this
Guaranty or to such other addresses as each such Party may in writing hereafter
indicate. Any notice, request or demand to or upon any Benefitted Party or the
Guarantor shall not be effective until received.

13. Severability. In case any provision in or obligation under this Guaranty shall be
invalid, illegal or unenforceable in any jurisdiction, the validity, legality and
enforceability of the remaining provisions or obligations, or of such provision or



obligation in any other jurisdiction, shall not in any way be affected or impaired
thereby.

14. Amendments and Waivers. No amendment, modification, termination or waiver
of any provision of this Guaranty, and no consent to any departure by the
Guarantor therefrom, shall in any event be effective without the written
concumence of the Benefitted Party and the Guarantor. Any such waiver or
consent shall be effective only in the specific instance and for the specific purpose
for which it was given.

15. Headings. Section and subsection headings in this Guaranty are included herein
for convenience of reference only and shall not constitute a part of this Guaranty
for any other purpose or he given any substantive effect.

16. Applicable Law: Rules of Construction. This Guaranty and the rights and
obligations of the Guarantor and the Benefrtted Party shall be governed by, and
shall be construed and enforced in accordance with, the intemal laws of the State
of Wisconsin, without regard to conflicts of laws principles.

17. Successors and Assigns. This Guaranty is a continuing Guaranty and shall be
binding upon the Guarantor and its respective successors and assigns. This
Guaranty shall inure to the benefit of the Benefitted Party and its respective
successors and assigns. The Benefitted Party may, without notice or consent
assign its interest in this Guaranty in whole or in part. The terms and provisions oi
this Guaranty shall inure to the benefit of any transferee or assignee of the
Guaranteed Obligation, or any portion thereof, and in the event of such transfer or
assignment the rights and privileges herein conferred upon the Benefitted Party
shall automatically extend to and be vested in such transferee or assignee, all
subject to the terms and conditions hereof.

IN WITNESS WHEREOF, the Guarantor and
Agreement the year and date above written.

Guarantor:

City of Waterloo

the Benefited Pafty have signed this

Benefitted Party:

Bank of Prairie du Sac

By:By:
Robert Thompson, Mayor

Attest:

Name:
Title:

Morton J. Hansen, Clerk/Treasurer



DOCUMENT NO,

REAL ESTATE MORTGAGE
(Use For Consumer or Business Transactions)

Rê.i¡s.nvêrê.| I I C â \ f..ins¡n limitê.| liâhilitv.ômñânw
("Mortgagor," whether one or more), whose address ¡s
53551

mortgages, conveys, ass¡gns, g€nts a security ¡nteresl in and watrants to
Citv ôf Wâtêrlôô

("LendeÌ")
whose address is '136 N. Monroe Street, Wateloo. Wscons¡n 53594-1,f98

in cons¡derat¡on of the sum of

($400,000), loaned or to be loaned to

("Borrower," whether one or more) by
Lender, evidenced by Bororeis note(s) or agreement(s) dated Decembe|ío. 201 3 ,
lhe real estate described below together with all privileges, hered¡taments, easements and
appurtenânces, all rents, leases, issues and profits, all claims, awards and payments mâde as a
result of the exerc¡se of the right of em¡nent domain, all existing and fulure improvements and all
goods that are or are lo become f¡xtures (all câlled the "Property) to secure the Obligations
described in paragraph 5, including, but not lim¡ted to, repayment ofthe sum stated above plus
certain other debts, obligations and liabil¡ties arising out of pasl, present and future cred¡t granted
by Lender. SINCE THIS MORTGAGE SECURES ALL OBLIGATIONS DESCRIBEO tN
PARAGRAPH 5, IT IS ACKNOWLEDGED AND AGREED THAT THIS MORTGAGE MAY
SECURE OBLIGATIONS FROM TIME TO TIME IN A DOLLAR AMOUNT GREATER THAN
THE DOLLAR AMOUNT STATED ABOVE.

E lf checked here, and not in lim¡tat¡on of paragraph 5, th¡s Mortgage is also given to secure all
sums advanæd and re-advanced to Bonower by Lender from time to tìme undêr the revolving
cred¡t agreement between Bonower and Lender described above.

L Description of Property. (Th¡s Propery is 
l;gi i; ;;ii 

the homestead of Mortgagor.)

See ExhibitA attached hereto.

Recording Area

Name and Retum Address
Timothy D. Fenner
Afey Brynelson, LLP
P.O. Box 1767
Mad¡son W 53701-1767

ldenl¡f¡er No

This Mortgage is subordinate to the mortgage described in Section 2 below.

E lf checked here, descript¡on cont¡nues or appears on attached sheet(s).
E lf checked here, this Mortgage is a construction mortgage.
E lf checked here, Condominium Rider is attached.

2. T¡tle. Mortgagor watrants title to the Property, excepting only restrictions and easements of record, mun¡cipal and zon¡ng ordinances, cunent taxes and
assessments not yet due and Mortoaoe o¡ven to Bank of Prairie du Sac to secure a Note for 5400.000

3. Escrow. lnterest will not bê paid on escrowed funds if an èssow is requ¡red under paragraph 8(a).
(fi[) (Mil not]

4. Additional Prcvisions. This Mortgage ¡ncludes the additional prov¡sions on pages 2 and 3, which are madè a part ofth¡s Mortgage.

LOAN ORIGINATOR ORGANIZATION'S NMLSR IO NO.

LOAN ORIGINATOR'S NAME
LOAN ORIGINATOR ORGANIZATION'S NAME
LOAN ORIGINATOR'S NMLSR ID NO.

EXHIBIT B

Page I of3



ADDITIONAL PROVISIONS

5. Mortgage.as Secürity. This Morlgage secures prompt payment to Lender of (â) the sum stated ¡n the f¡rst parâgraph of th¡s Mortgâge, plus ¡nterest and
charges, aæording to the tems of the promissory note(s) or agreement(s) of Borower to Lender ¡dent¡fied in the firet þaragraph of tñis Mdrtgage, and any
extens¡ons, renewals or modÍfications of such. promìssory note(s) or agreement(s), plus (b) to the extent not proh¡bited by the W¡scons¡n Cohsumer Act, if
appl¡cable, all other debts,. obligat¡ons and l¡abilit¡es arising out of credit previously granted, cred¡t contemporanéously grantéd and credit granted ¡n the future
pr¡marily for personal, family or household purposes by Lender to any Mortgagor, to any Mortgagor and another or tó ãnother guaranteedbr endorsed by any
l\4glgagor and. agre..gg in documents evidencing the transacl¡on to be secured by this Moñgãge, plus all interest and chages, plus (c) all other debtj,
obligations and l¡ab¡lities aris¡ng out of credit previously granted, cred¡t contemporãneously grãnted and credit granted in the Íuturé othei ihan primarily for
personal, famìly or household purposes by Lender to any lvloltgagor, qny Morlgagor and another or to another guãranteed or endorsed by any Mortgagor, plus
all ¡nterest and charges, plus (d) to the extent not prohibited by the Wiscons¡n Consumer Act or Chapter 428, Vvisconsin Statutes, if apþl¡cable, all cósts and
epenses of colleclion or enforcement (all called the "Obl¡gat¡ons"). Th¡s Mortgage also secures the perfomanæ of all covenants, mndit¡ons and agreements
contained in this.Mortgage. Unless otheMise requ¡red by law, Lender will satisfy th¡s l\¡ortgage upon request by Mortgagor if (a) the Obligations havebeen pa¡d
acærding to lheir tems, (b) any mmmitment to make future advances secured by lhis Nioñgage has teminãted, (C) [endei has temiñated any line of ciedit
under which advances are to be secured by this Mortgage, and (d) all other payments requ¡reai under th¡s ¡¡ortgage and the Obligat¡ons and all other tems,
con-dit¡ons, covenants, and agreements contained in th¡s Mortgage and the documents evidencing the Obl¡gations hate been paid and performed.

6. Taxes. To the extent not paid to Lender under paragraph 8(a), Mortgagor shall pay befóre they biecome del¡nquent all taxes, assessments and other
charges wh¡ch may be lev¡ed-or assessed ågainst the Property, against Lender upon this Mortgage or thie Obl¡gat¡ons or'other debt secured by th¡s Mortgage, or
upon Lendeis ¡nterest ¡n the Property, and deliver to Lender reæipts showing timely payment.

7. lnsurance. Mortgagor shâll keep the improvements on the Property insured against direct loss or damage occasioned by fÌre, flood, extended coverage
perils and such other hazards as Lender may require, through insureß reasonably sat¡sfactory to Lender, in amounts, without'co-insurance, not less than the
unpa¡d balance of the OblÌgations or the full replacement value. wh¡chever ¡s less, ánd shall pay the premiums when due. The polic¡es shall conta¡n the standard
mortgagee and lender loss pâyee clauses.¡n fav-or of L€nder, shall insure Lender notwithstanding any defenses of the insurer against Mortgagor and, unless
Lender otheMise agrees ¡n Mit¡ng, the orig¡nal of all polìcies covering the Property shall be deposiied lvith Lender. Subject to Lendèis satisfaa¡on, Mortgagor is
free to select the ¡nsurance agent or ¡nsurer through which ¡nsurance ¡s obtained. Mortgagor shall promptly give nolice of loss lo insurance companies and
Lender. All proce_eds from such.¡nsurance shall be applied, at Lendeis opt¡on, to the installments of the Obligations ¡n the ¡nverse order of their maturitìes
(without penalty for prepayment) or to the restoration of the improvements on the Propertv, and Lender mav require that such Þroceeds of insurance be
deposited with ¡t foJ these purposes. ln the event of foreclosure of this Mortgage or other tran¡fer of t¡lle to the Property, in ext¡nguishment of the indebtedness
seered hereby, all right, t¡tle, trd ¡nterest of Ì\¡ortgagor in and to any insurance then in force shâll pass to the purchaser or grañtee. lf Mortgagor fails to keep
any required iñsuranæ on the Prop€rty, Lender mãfpurchase such-¡nsurance for l\¡ortgagor, such insurance riay be acquiréd by Lender sõlel"y to protect thä
¡nterest of Lender (¡t will not cover Mortgagois equity in the Property), and Mortgagois obl¡galion to repay Lender Shall be ih aæorirance with parãgraph 10.

L MortgagoPs Covenants. Mortgagor covenants:
(a) Escrow. lf an escrow Ìs required by Lender, to pay Lender suffic¡ent funds, at such t¡mes as Lender designates, to pay when due (1) the est¡mated

annuaì real estate taxes and- assessments on lhe Property, (2) all property and hazard insurance premiums; (3) flood insurance premiums, if any, (4) if
payments owed under the Obl¡gations are guaranteed by mortgage guaranty ¡nsurance, the premiums nectislary to pay for súch insuranæ, àn<i (5¡
other items agreed to be ¡ncìuded in the escrow. Lender may, at any time, collect and hold such escrowfunds in ari amóuñt not lo exceed the maximùm
amount a lender for a federally related mortgage loan may require for Mortgagods escrow acounl under the federal Real Estate Settlement Procedures
Act of '1974, as amended from time to time, if applicable. Lender may est¡mate the amount of escrow funds due on the bas¡s of curent data and
reasonable est¡mates of future expend¡tures of future escrow accounI funds or as otheMise requ¡red by appìicable law. Lender shall apply the escrowed
funds aga¡nst taxes, assessmenis and insuranæ prem¡ums when due or as olheMjse reqüireO Uy tail. Escrored funds may be'ðdmmingled wìth
Lendeis general funds. lf the escrowed funds held by Lender exceed the amount pemittéd to bé held by appl¡cable law, Lénder shall aðcount to
Mortgagor for the excess escrored lunds ¡n a manner determined by Lender or as otheMise required by apÞlicâble law. lf the escrowed funds held by
Lender at any time are not sufücient to pay the escrow account ¡tems when due, Lender may nol¡fy Mórtgagor in writing, and Mortgagor shall pay tô
Lender the amount necessary to make up the deficiency ¡n a manner detemined by Lender or ãs othèmise required by apÞlicable law;

(b) Condit¡on and Repa¡r, To keep the Property in good and tenantabìe ænditìon and repair, and to redtore oi rdþlaæ damaged or destroyed
improvements and fixtures;

(c) Liens. To keep the Property free from liens and encumbranæs superior to the lien of th¡s Mortgage and not described in paragraph 2;
(d) Other.Mortgages. To perfom all of Mortgago¡'s obligalions and dut¡es under any other mõrt-gage or secur¡ty agreeinenioó the Property and any

obligat¡on to pay secured by such a mortgage or sedr¡ty agreement;
(g) Waste. Not to commit w€ste or permit Mste to be comm¡tted upon the Property or abandon the Property;
(f) Conveyance.Nottosell,assign,lease,mortgage,conveyorotheMisetransferanylegalorequitadleiñterestinallorpartoftheProperty,orpem¡tthe

same to occur without the prior w¡tten consent of Lender and, without nol¡ce to Mortgagor, Lender may deal with any transferee as [o its interest ¡n the
same manner as with Mortgagor, without ¡n any way discharging the l¡ability of Mortgagor under this Moitgage or the Ôbligat¡ons;

(g) Alterat¡on or Removal. Nol to remove, demolish or materially alter any part of thé Property, without Lendeis pdor witten consent, except Mortgagor
may remove a fiXture, prov¡ded the fixture is promptly replaced with another f¡xture of at least equâl utility:

(h) Condemnation. To pay to -Lender all compensation received for the tak¡ng of the Property, or ant part, by condemnatìon proceedìng (ìnclud¡ng
payments ¡n compJomise oJ condemnat¡on proceedings), and all compensatìon rece¡ved as damagès for ¡niury lo the Property, or any þart. Thé
compensation shall be applied ¡n such manner as Lender detemines to rebuilding of the Property or to the Oblgations ¡n ttie in'verse oidér of the¡r
maturit¡es (without penalty for prepayment);

(l) lnspection. Lender and ¡ts authorized representatives may enter the Property at reasonable times to inspect it, and at Lendeis option to repair or
restore the Property and to conduct environmental assessments and audits of the Property;

0) !aws. To comply with all laws, ordinances and regulations affecting lhe Property;
(k) Subrogation..That Lender ¡s,subrogated to the lien of any mortgãge or othei l¡en d¡scharged, ¡n whole or in part, by the proceeds of the note(s) or

agreement(s) identified in the fìrst paragraph of this Mortgage: and
(l) Leases. To pay and perform all obligat¡ons and covenants under and pursuant to the tems of each lease of all or any part of the Property required of

lì/ortgâgor, and to not cancel, aæpt a surender of, modiry, consent to an assignment of the lessee's interest under, ör'make any othèr assigriment or
other disposìtion of, any lease of all or any parl of the Property or any interest of Mortgagor in the lease and to not collect or acceÞt any paymènt of rent
more than one month before Ìt ¡s due and payable.

9. Environmental Laws. Mortgagor represents, wanants and ævenants to Lender (a) that during the period of Mortgagois oMersh¡p or use of thê Prop€rty
no substance has been, is or will be present, used, stored, deposited, treated, recycled or disposed of on, under, in orãb-out the Property ¡n a fom, quantity or
manner whìch ¡f.knoM_to be presenton, under, ¡n or about the Property would require clean-up, removal or some olher remediãl actìon ("Hazardòus
Substance") under any federal, state or local laws, regulat¡ons, ordinances, codes or rules ("Ênvironmental Laws"); (b) that Mortgagor has no knordedge, afrer
due.¡nquiry, of any prior use or existence of any Hazardous Substânce on the Property by any prior omer of or'péÉon using thè Property: (c) that,-without
l¡m¡t¡ng the ggqeJatity of the forego¡ng, Mortgagor has no knowledge, after due inquiry, tñai the Property cóntains asbestos, polychÍorinâted b¡phenyl
componenls (PCBS) or underground stomge tanks: (d) thal there are no cond¡tions existing cunently or likely io exist during the term oÍ th¡s Mortgage.vvhich
would subject Mortgagor to any damages, penalt¡es, ¡njunct¡ve rel¡ef or clean-up costs in any govemmental oi regulatory action or third-party cla¡ms rélating to
any Hazardous Substance; (9).that lvlortgagor is not subject to any court or admin¡strat¡te proceeding, judgment, desee, order or ð¡tation relat¡ng to ãny
H€zardous Substanæ; and (f) that Mortgagor in the past has been, at the present ¡s, and in the future will'remain in compliance with all Environmentãl Lawi.
Mortgagor shall indemnify and iold harmless Lender, its d¡rectors, officers, employees and agents from all loss, cost (inclúding reasonable attorneys' fees and
legal epenses),. l¡abil¡ty and damage whatsoever dìrectly or ¡ndirectly result¡ng from, arising out of, or based upon (i) the þresence, use, storage, deposìt,
treatmenl, recycl¡ng or d¡sposal, at any t¡me, of any Hazardous Substanæ on, under, in or about the Property, or thè transportation of any Hazardous Substance
to or from the Property, (ii) the v¡olâtion or alleged violation of any Environmental Law, permit, judgmeni or lìcense rèlating to the Éresence, use, storage,
deposìt, treatment, recycling or disposal of any Hazardous Substance on, under, ¡n or about the Property, or the transportat¡on of any Hazardous Substance to
or from the ProTerty, or (iii) the impos¡tion of any governmental lìen for the recovery of environmental clèan-up costs èxpended undér any Environmental Law.
Mortgagor shall immediately notiry Lender ¡n writing of any govemmental or regulatory act¡on or th¡rd-party claim institutéd or thrêatened iñ connection with any
Hazardous Substance on, in. under or aboul the Property.

10. Authority of Lender to Perform for Mortgagor. If Morlgagor fa¡ls to perfom any of Mortgagois dut¡es set forth ¡n th¡s Mortgage, including, without
fimitation, preseru¡ng and insuring the.Property, not comm¡tting waste or abandon¡ng the Property, kéeping the Property free of l¡ens orènÕumbran¿es other
than those approved by Lender, keeping ¡¡le Prgperty ìn good and tenantable condition and repãir, and cõmplying witñ all laws, ordinances and regulations
affecting the Property, Lender may after giving Mortgagor ãny notiæ and oppodunity to perfom wh¡ch are reqiriied-by law, perform the covenants or-duties or
æuse them lo bg Perfgrqg_d, or take such other action as may be necessary to protect Lendeis interest in thé Propeity and to seüre and repair the Property.
Unless proh¡bited by the Wsconsin Consumer Act, if applicabie, such actions mãy include, without l¡m¡tat¡on, asseðsinô the value of the Property, paying lieñs
that become superior to th¡s l/ortgage and making any other payments requ¡red, signing Mortgago/s name, engagiñg an attorney, appearing iil ðou-rt and
paying reasonable attomeys' fees, and entering lhe Property to make repaìrs: change lockÈ, replãcé and board up iloórs and windov6, diáin waier from pipes,
el¡minate build¡ng æde violations and dangerous condit¡ons and mainta¡n appropriate ulilities to lhe Property. Any such amounts expended by Lender slia¡l be
due on demand and secured by this Mortgage, bearing ¡nterest at the highest Éte stated in any documenievidèncing an Obligat¡on, but no[ ¡n excess of the
maximum rate permitted by law, from the date of ependiture by Lender to the date of payment by l\4ortgagor.

11. Defaulq Acceleration; Remedies. lf (a) there ¡s a default under any Obligation secured bV thi¡s Mortgage, or (b) Mortgagor fa¡ls t¡mely to obserue or
perfom any of Mortgagois côvenants or dutieb contained ¡n th¡s Mortgage, then; at the option oí Lender ea"cÈ öUtigàtíon wif" bËcome immeáiately due and
payable unless notice to Mortgêgor or Borower and an opportunity to cure are requ¡red by S 425.105, VVìs. Stats., ¡f apÞl¡æble, or lhe document evidéncing the
qbligation and, in that event, th€ ObÌ¡gat¡on will become due and payable ¡f the default is not cured as provided in tha[ statute or the document evidencino the
Obligation or as otheMise provided by law. lf Lender exerc¡ses its oÞtion to aæelerate, the unpa¡d prinilpal and ¡nterest owed on the Obligat¡on, togetheiwith
all sums paid by Lender as authorized or required under this Mortgage or any Obl¡gat¡on, shall be coilect¡ble in a suit at law or by foreclosure of th¡s Mõrtgage by
action,oiboth,brbytheexerc¡seofanyolhèrremedyavailableailãworeqúity. -

12. Wa¡ver and Consent. Lender may waive any default w¡thout waivjng any other subsequent or prior default by Mortgagor. Unless prohibited by the
WsgoJì-s-¡n Consumer Act, ¡f appli€ble, eách l\4ortgafor wtro is not also a Bo-now'er e4ressly cónsents tb and waives ñotice õtitre toltoøng'without afie'cting
the liability of any, such Morlgagor: (a) the creation of any present or future Obligations, default under any Obligations, proceed¡ngs to collect irom any Borower
or anyone else, (b) any surrender, release, impaiment, sale or other disposit¡on of any secur¡ty or collaterâl for the Obligations, (c) any release or àgreement
not_to sue any guarantor or sureiy of the Obl¡gations- (d) any failure to perfect Lende/s security interest ¡n or reâlize upon any secuhty or collaterãl for the
Obligations, (e) any failure to reâlize.upon any of the Obligations or to proæed aga¡nst any Bonower or any guarantor or iurety, (i) any reñewal or extens¡on of
the time of paymeÌt, (g).any determ¡nat¡on of the allocal¡on and application of payments and credits and aCcèptance of part¡al'pâymeñts, (h) any applicat¡on of
the prcc€eds of disposition of any collateral for the Obl¡gat¡ons lo any obl¡gation of any Borrower secured by such collàteral ih such ordèr'and amounts as it
elects, (¡) any determinat¡on of.whal. ¡f anything, may at any time be done with reference to any secur¡ty or collateral, and û) any settlement or comprom¡se of
the amount due or owing or claimed to be due or owing from any Borower, guarantor or surety.
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13. Assignrent of Rents.and Leases.. Mortgagor conveys, assigns and lransfers to Lender, as addit¡onal security for the Obligat¡ons, all leases of all or
any part of.the Property, whether oral or witten, now or hereaher entéred ¡nto by Mortgagor, together wìth any and all i¡xtensions anid renewals of any leases,
and all rents which become or rema¡n q!9 gl a!'e pa¡d under any agreemenl <ir leasè fór the-use or occupáncy of any part or all of the Property. Unt¡l thd
ocùrrence of an event of default under th¡s.M-ortgage oI any Obl¡gåt¡on, Mortgagor has a license to collect the rénts, issués and profìts (the "Rônti") from the
Property. To the extent not proh¡b¡ted by the Vv¡scona¡n Cons'umerÁct, if applìCab'ie, upon or at anv t¡me afler the oæunence of suih an eùent of defaúlt and the
exp¡ration of any-appl¡€ble cur€ period descri_bed in paragraph 11, and lapse of any appl¡câble grace, notice or cure period provided in any document
evidenc¡ng such Obligation, the liænse granted.Mortgagorto-coilect the Rents shall automatiætty anOÌmmeãiatelyterminate änd Mrjrtgagorshail hóld ail Rents
(whether pa¡d before or afier an event of default) in trust for the use and benefit of Lender, and- Lender may, at its opt¡on, wìthout an-v fìldher notice, eilher in
person. or by agent, with. or without taling possess¡on of or entering the Property, with oi without bringing ãny actibn oi proceedind, or by a receiver to be
appointed by a æurt, collect all of the Rents payable under the leasés. All suih pãyments shall be appt¡éd ln suth manner ãs Lender-áetenñines to payments
required.under th¡s Mortgãge and the.Obligat¡ons. To the extent not proh¡bitèd-by the Wisconsiñ Consumer Act, ¡f appliæble, this assignmeni shail be
enforceablê and Lender shall be ent¡tled.to take any action lo enforcb the assigñment (including nolice to the tenanti to pai directly tó Lender or the
commencement of a foreclosure act¡on).without seek¡ng or obtaining the appo¡ntmenl of a receiver oipossess¡on of the Property. Añy ente¡hg upon and tak¡ng
possess¡on_of the Prope¡y, any collection oJ Rents, and any applic€t¡on of Rents as allowed by thid Mortgage shall not éure-or wãive any-ddfault or mivel
mod¡fy or affect notice of.defauit under this Morlgage or invãlidàte any act done pursuant to suéh notice, a-nd not in any way operate to prêvent Lender fronì
pursuìng.any other remedy wh¡ch. it now or hereafter may have under the terms oi cond¡tions of this lvlortgage, any documenievidencing any Obl¡gation or any
other inslrument securing the Obl¡gat¡ons.

14. Power of Sale. ln lhe event of foreclosure, Lender may sell the Property at publ¡c sale and execute and del¡ver to the purchasers deeds of conveyance
pursuant to statute.

...15..Rece¡ver. Upon the commenæment or during the pendency of an action to foreclose this Mortgage, or enforce any other remedies of Lender under it,
without regard to the adequacy or inadequacy of thè Proþerty as 

'security for lhe Obligat¡ons, l\4ortgaloi ágrees that thetourt may âppo¡nt a receiver of thé
Property (¡ncluding homestead interest) without bond, and mai empower the reæiver to-take possess-ioñ of tñe Property and collect the iénts, issues and prcfits
oflhe Property€nd exerc¡se.such other powers as the mura may grant until the confìrmatiðn of sale, and may ördei the rents, ¡ssues and profits, wtr'en so
collected, to be held and applied as the øurt may direct.

16. Foreclosure Without Def¡c¡ency Judgment. lf the Property is a one-to-four fam¡ly res¡denæ thât is omer-occup¡ed at the commencement of a
foreclosure, a farm, a church or owned by a tai.exempt charitablè or-ganizalion, Mortgagor aôrees to the provisions of S846.i0f Ws. Stats., and as the same
may be -amended or renumbered from-time to time, permitt¡ng Lendèr, upon wa¡vingithã rigñt to ¡uAgmeirt tor defìcieniy, to hold the foreciosure sale of real
estate of 20 acres or less six months añer a foreclosure judgment is entered. lf the Piopertyis othér th-an a one-to-four fa-óily residence that ¡s oMer-occupied
at the commencement of a foreclosure, a fam, a church oi omed by a tax exempt chariiable organization, Morlgaqor agrêes to the provis¡ons of 5846.103,Ws. Stats., and as the same may be amended or renumbered from t¡nie lo t¡me, peimitting Lender,-upon waiving th-e rijght tó judgment fdr def¡cìency, tó hold the
foreclosure sale of real estate three months after a foreclosure judgment ¡s enterid.

17. Expenses. To the extent not prohibited bylhe Vvisconsin Coñsumer Act or Chapter 428, W¡sc¡nsin Statutes, if applicable, Mortgagor shall pay all reasonable
costs and expenses. before and after judgment,_includ¡ng- without l¡m¡tation, attomeys' fees, appraisal fees, fees and èxpensés forËnïronmeÀtai assessments,
inspect¡ons and audits, and fees and epenses for obta¡n¡ng title evidence incured by Lenderìñ protecting or enforc¡ng ¡is rights under this Mortgage.
- - 1.8. Successore and Ass¡gns. The ðbl¡gat¡ons of all Moigagors are joint and seúeral. This Niortgage 6eneflts Lenðer, ¡ts'successors and asËigis, and binds
Mortgago(s) and their respective heirs, peßonal representatlles, succeisors and assiqns.
. 19. lnterpretat¡on. The validity, construction and enforcement of lh¡s Mortgage are govemed by the ¡ntemal laws of Vviscons¡n except to the extent such
laws are preempled.by federal law..All references in th¡s Mortgage to sections óf the Wisconsin Statútes are to those sections as they may be renumbered from
time to time. lnval¡dity of any provision of th¡s l\4ortgage w¡ll nol affect the valid¡ty of any other provis¡on.

. 20. Ent¡r-e..Agreement. This. Morlgage is. intended by Lender and lVlortgágor aé a f¡nal epression of th¡s Mortgage and as a completê and exclusive
statment of_.its te-rms, there be¡ng no conditions to the enforceab¡lity of this Mbrtgage. To the extent not proh¡b¡teá Éy the Wisconsiri Consumer Act, ¡f
appl¡cable, th¡s-Mortgage Eay not be contradicted or varied by èv¡dence of piio-r, contemporaneous ór subsequeñt oral agreements or discuss¡ons
of.Lender and Mortgagor..There are no oral agreements among Lender and'Mortgagor. Th¡s N4ortgage may not'be suppleménted or modified except in
wril¡ng signed by Lender and Mortgagor.

21. Other Prov¡sions. (lf none are stated below, there arê no olher provisions.)

Signed and Sealed Januarv .2014
(Date)

Rediscovered, LLC (SEAL)

a \Msconsin l¡mited liab¡litv comoanv
{lype ofOrganøatoñ)

The undereigned agrees to the tems of this Mortgage and acknowledges rece¡pt of an exact coÞv of th¡s Mortoaoe.
NOTCE TO CUSTOMER IN A TRANSACTON GOVERNED BY THE WISCONSIN CONSUMER ACT

(A) DO NOT SIGN THIS BEFORE YOU REAO THE WRITING ON ALL THREE PAGES, EVEN IF OTHERWISE ADVISED,
(b) Do NoT stGN TH|S rF tT CONTATNS ANy BLANK SPACES.
(c) YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU SIGN.
(d} YOU HAVE THE RIGHT AT ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE DUE UNDER THIS AGREEMENT AND YOU MAY BE

ENTI CHARGE.

(slate olorsanizaton)

(Organ¡zat¡onal ID Nutrer, if âny)

Manaoino Member

-

AUTHENTICAIION

Signatures of

authenticated this _ day of

Title: Member State Bar of Wsconsin or
authorized under S 706.06, VV¡s. Stats.

was
Timothy D. Fenner, Aiey Brynelson, LLP
P.O. Box 1767, Mad¡son, W 53701-1767

orpdnt nâm signed above

OR _ ACKNOWLEDGMENT_
STATE OF WISCONSIN

County of

This instrument was acknowledged before me on

{Nâre(s} of personls))

aúìonly, e.g.

Notary Publ¡c, \Msænsin
My Commissìon (Epires) (ls)

(SEAL)

By:

)*
by

as

of
of ú0m rnsIumnt Ms execuled,
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ENTIBIT A

PARCEL I : Lot I of Certified Sutræy Map No. 11 02 recoded ln lôlume 3 of Cerüñed .Suweys ør PEgE 851 ,
as Doct¡ment No, 749305, being a part of Ou[ot 92, Assessor's Plat of Vlllage (nowCity) of Wale¡loo,
Jeñerson County, Wisconsln.

PARCEL 2: Lot 38, lndlan Hllls South, Clty of Waterloo, Jafferson County, Wscomln,

PARCEL 3: Ouüot 91, Assêssot'o Plat of ìrllage (now Clty) of Waterloo, Jefferson County, Wbænsln.

PARCEL 4: A part of Outþt 90, located ln lhe SoutheEst lt of Sedion 6, Tovrnship I Norlh, Range t3'EasÇ
Clty of Watefloo, Jefierson Coun$,1/Vlsconrln, desqlbed aelollo*s: Commendng attlreSouhuJe€tcomer
of Lot I, Block 6, Fltst Addillon to Bradford HÍll Addltlon. Glty of Waterbo; ü¡ence South 2o 0l' Ea8t, 3fi.02
Þet lhence Souh 1" 09 West 354.93 feet to the polnt of beglnnlng; thenca South 88o 5l' Eagt, 331.03 feet
to a polnt wtrlr*r ls 30 feet more or þss from the wateÉs edge of lhe Mauneslra Rh/Þr Waterbo Crê€¡o;
thence along the meander line of said Rhrer, South 5' 27 Eaet 244,101eet to a polnt y{ñ¡ú b 20 Þet more
or less hom the u¿teCs edge of lhe Maunesha Rlver {Waterloo ùeeft) and the end of lhe meander tne¡
t¡ence South 87o 58'West 19237 feet lhencs along a anrve to lhe lefr, whose cfrord bears Sor¡ür 78'23'
Weetfora distance of 103.80Èe! üence Norh 1" 09' Eas[ 14A2;5 foot thoncs South 87" 30 WôEt 88.00
Êet thence North l' 0g' East'l3fì.7l Ëetþ tha polnt of baglnnlng, lndudlng allüre land lylng between he
meander lhe and he wate/s edge of the Maunesha RfuEr ßrfatertoo Creek), Ð(CEffiNOTHEREFROM
any portÍon thereof hduded wlü¡ln an an¡ard of damages for hlghway purposos recorded on Aprll 12, 1038 ln
\blume 2@ on Page 683.
A parcal of land belng a patt of Ouüot 90, Assasm/s Pþt of the Mlage (nov Clty) of Waterbo, Jeñsrson
Goun$. l/Vlsconsln, being lscatÊd in lhe Soutl¡west % of the Soulheasú % of Secüon 6, Tomshlp I Notllt,
Range 13 East, CÌty of Watedoc furüsr descrlbed as follovyr: Beglnntng at a polnt on he Westedy line of
eald Oulþt 90, sa¡d point bolng 40 fest Norherly of $re csnter line of We6t Madison SheEt (S.T.H. 19);
thence Norlñ 8' ?2'FÑF East, 10.6 feet lhencs Easûerly along a 527.50 foot radlus e¡rve meaa¡red along a
úord wtrich bears Norlh 76' 53' 16;'East br a dlshnce of 97.62 feet lhenca North 4731' õ0' EEst 81.25
fteÇ hance North 86' I 8' EaS, 145.75 het to a polnt wtrlctr b 37 feEl mÒrc or le8s, from the watef'8 edgs
of thE Maunesha Rlver (tumedy \n/aterloo Greek);lhenca ahng the meender lns of the Westerly elde of lhe
Maunesha Riær, Soulh 7o13'5¿'East 30.f18 feeÇ thEnce South 88' 18'WEsl 15.09 fesli thenoe Souür 7'13'
52" East 15.03 bet to a polnt wfrld¡ ls 52 bet, more or lêss, fur the rvatefo edge ot the Ma¡nosha Riwr and
the end of the meander line, sald point also bahg on lhe l{,orhedy rlghtof-way tlne of West Madlson Slreet
(S.T.H. 19); lhence Soulh 86' 18 West along tlre Norherly rlght-of-$try line 143.90 Þet to s polnt of anrvu
thenca souttnvesteily along a 517.50 foot radlus cuile measur€d abng a ctrod wtrlcfi boars South 77o U'
34i West, for a dl$ance of 135.88 Ëet b end of cr¡rw and polnt of beghnlng of thls descrlptlon, lndudlng all
land tyhg between üat segment of lhe meander line wt¡idt bears South ?' 13' 62' East þr s dlstance of
30.(E Þet and ths wate/s €dge of lhe Mauneeha Rlver.

Tar lGy No.: 290{81 3-l}843-049
Address¡ 505. 575. ô25 & 629 W. Madlson St



136 North Monroe Street, Waterloo, Wisconsin 53594-1198
Phone (920) 478-3025
Fax (920) 478-2021

RESOLUTTON #2014-15

Entering lnto An ldle lndustrial Sites Redevelopment Grant Agreement Between The
Wisconsin Economic Development Corporation And C¡ty Of Waterloo

Whereas, the Council at a previous meeting agreed to accept a grant of $584,000 from the Wisconsin Economic
Development Corporation, and.

Whereas, presented on this night is the full contract from the Wisconsin Economic Development Corporation.

Now Therefore Be lt Resolved, by the Common Council of the City of Waterloo, Wisconsin, that the City agrees to
enter into a contract with the Wisconsin Economic Development Corporation and directs the Mayor and
Clerk/Treasurer to complete all necessary documents,

PASSED AND ADOPTED this _ day of _2014.
City of Waterloo

Signed:
Robert H. Thompson, Mayor

Attest:

Morton J. Hansen, Clerk/Treasurer

SPONSOR(S) - Clerk/Treasurer
FISCAL EFFECT - grant proceeds of $584,000 in state aid
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CONTRACT # ISR FY14.22204

IDLE INDUSTIRAL SITES REDEVELOPMENT GRANT AGREEMENT

BET\ryEEN

THE WISCONSIN ECONOMIC DEVELOPMENT CORPORATION

AND

CITY OF WATERLOO

This Agreement is entered into pursuant to Chapter 238 of the Wisconsin Statutes

between the Wisconsin Economic Development Corporation ("WEDC") and City of Waterloo
(the "Recipient").

WITNESSETH

WHEREAS, the Recipient has submitted an Application to WEDC, requesting funds
from WEDC's Idle Industrial Sites Redevelopment grant program ("Idle Sites Grant");

\ryHEREAS, the Recipient is a City located in Wisconsin;

WHEREAS, WEDC has determined that the Recipient is an eligible recipient of an Idle
Sites Grant; and

WHEREAS, in reliance upon the Recipient's Application, WEDC has approved the
Recipient for up to Five Hundred and Eighty-Four Thousand and 00/100 Dollars ($584,000) in
an Idle Sites Grant.

NOW, THEREFORE, for valid consideration, the receipt of which is hereby
acknowledged, and in consideration for the promises and covenants in this Agreement, WEDC
and the Recipient agree as follows:

1. Definitions. For purposes of this Agreement, the following terms shall have the following
meanings:

(a) "Agreement" means this agreement, to include all documents required to be delivered
contemporaneously with the execution and delivery of this Agreement, and the attached Exhibits,
together with any future amendments executed in compliance with Paragraph 21 of this
Agreement.

(b) "Application" means the materials submitted by the Recipient to WEDC relating to
this allocation of Idle Sites Grant.

(c) "Effective Date" means the date on which this Agreement is fully executed by both
parties.

(d) "Eligible Project Costs" means costs for which the Idle Sites Grant may be used, as

outlined in Paragraph 3(Ð of this Agreement, which the Recipient incurs between December 18,

2013 and December 31,2075. Eligible Project Costs shall not include soft costs.
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(e) "Idle Sites Grant" means the grant rnonies the Recipient is eligible to receive from
WEDC's Idle Industrial Sites Redevelopment grant program in accordance with this Agreement.

(f) "Matching Funds" means non-WEDC funds secured by the Recipient to meet the
funding requirement of the Idle Sites Grant under this Agreement.

(g) "Project" means remediation and testing, site improvements, and demolition and
renovation associated with the Recipient's redevelopment of sites at the Project Location in
fuftherance of the Recipient's Comprehensive Plan, and in accordance with the Recipient's
Application and the terms of this Agreement.

(h) "Project Location" means the site or sites at which the Project will take place,
including the former RR Donnelley facility sites on West Madison, South Jackson, and North
Monroe streets in Waterloo, Wisconsin.

2, Idle Sites Grant. Subject to the terms and conditions set forth in this Agreement, and in
Wisconsin law, WEDC shall provide to the Recipient a grant of up to Five Hundred and
Eighty-Four Thousand and 00/100 Dollars ($584,000), in an Idle Sites Grant.

3. Recipient's Obligations. The Recipient will:

(a) Complete the Project as contemplated by the Application and in accordance with the
terms of this Agreement.

(b) Secure Matching Funds from non-WEDC sources equal to at least two million and
five hundred thousand dollars ($2,500,000), to achieve the match requirement for the Idle Sites
Grant under this Agreement.

(c) Provide signage, according to WEDC's specifications at the Project Location
indicating WEDC financial participation in the Project.

(d) Provide acknowledgement, according to WEDC's specifications, of WEDC's
participation in the Project in any and all planning and feasibility documents related to the
Project.

(e) Provide reports to WEDC as further described in Paragraph 5 of this Agreement, in
such form as required by WEDC, a sample of which is attached to this Agreement as Exhibit B.

(f¡ Use the Idle Sites Grant for Eligible Project Costs, incurred between January 16,2074
and December 31,2015, as outlined in the following budget and ensure that such Eligible Project
Costs are incuned by a qualified and independent third party:
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CODES

Eligible
Project
Costs

SOURCES

TOTALIDLE
SITES

GRANT

Municipal
Expenditure

(Already
Expended)

TIF
Developer
Agreement

Developer
Equity

Corporate
Users

Private
Lending

Grants/
Donations
(wHEDA,
Project
Home)

0l t0 Acquisition $810,000 $20,000 $830,000

0232 Remediation/
Testins

$60,000 $ 100,000 $68,200 s228,200

0430 Streets $300,000 s70,000 $345,000 $715,000

0424 Sewer/Water $50,000 $92,000 $142,000

0330 Public Space $130,000 $50,000 $r 80,000

0237 Other
GradeÆill

$39,000 $256,000 $50,000 $345,000

0190 Demolition/
Renovation

$ 135,000 $20,000 $790,000 $ 1,450,000 $90,0000 $3,295,000

0200 New
Construction

$533,000 $9,397,000 $568,000 $ 10,498,000

0150 &
0230

Architecture/
Ensineerine

$1,590,500 $1,590,500

TOTAL $584,000 $120,000 $ l,555,000 $4,886.000 $ I ,620,000 $10,573,000 $618,000 $17,823,700

The amount incurred by the Recipient on each Eligible Project Cost may vary by up to ten
percent (10%) of the amount delineated in the table above, provided that the total amount of
WEDC CDI Funds will not exceed the amount awarded under this Agreement.

4. Release of tr'unds. WEDC will release the Idle Sites Grant contemplated by this Agreement
to the Recipient on a disbursement basis. The Recipient may request the Idle Sites Grant in
up to ten (10) disbursements and will be contingent on the following:

(a) The Recipient submitting to WEDC a request for disbursement of funds in such form
as required by WEDC, a sample of which is attached to this Agreement as Exhibit A.

(b) For the first disbursement, the Recipient submitting to WEDC a copy of the
Recipient's redevelopment plan relevant to the Project and an executed developer agreement.

(c) The Recipient submitting to WEDC a repoft detailing the dollar amount and purpose
of the Eligible Project Costs included in the request for disbursement as well as the dollar
amount and purpose of each expenditure that the Recipient has contributed to the Project since
the date of the previous disbursement of the Idle Sites Grant.

(d) The Recipient submitting to WEDC documentation of the Eligible Project Costs
incurred. Such documentation may include, but not be limited to, purchase orders or invoices.

5. Reporting. The Recipient shall provide reports to WEDC according to the following
requirements:

(a) Semi-Annual performance reports in such form as required by WEDC, as sample of
which is attached to this Agreement as Exhibit B, covering activities between January 16,2014
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and December 31,2075, which shall include a financial overview and narrative summary on the
progress ofthe Project to date.

(b) Annual performance reports, in such form as required by V/EDC, covering the two
(2) year period after December 31, 2015. Such annual performance reports shall include details
on the following metrics, specific to the Project:

(i) Jobs created;
(ii) Jobs retained;
(iii)Public sector dollars leveraged;
(iv)Private sector dollars leveraged; and
(v) Redevelopment data, to include:

(i) Acres prepared for redevelopment;
(ii) Square feet of new construction;
(iii)Square feet of rehabilitated space; and
(iv)Tax or tax increment generated.

(c) Schedule of Reporting:

PERIOD COVERED DOCUMENTATION DUE DATE

See Paragraph 6 Below Schedule of Expenditures See Paragraph 6 Below

U1612074 - 613012014 Semi-Annual Performance Report 7131120t4

710112014 - 1213U2014 Semi-Annual Performance Report 0113112015

U0112015 - 6l30l20ts Semi-Annual Performance Report 713112015

07 l}t 1201 5 - 12131 1201s Semi-Annual Performance Report 0113U2016

0 | t01 t2016 - t2t3 I t201 6 Annual Performance Report 0113U20r7

01t01/2017 - 12t31 t201'l Annual Performance Report 01t31t2018

6. Schedule of Expenditures. Consistent with Wis. Stat. $ 238.03(3) (a), the Recipient must
submitto WEDC, within 120 days afterthe end of the Recipient's fiscal year in which any
grant or loan funds were expended, a schedule of expenditures of the grant or loan funds,
including expenditures of any matching cash or in-kind match, signed by the director or
principal officer of the recipient to attest to the accuracy of the schedule of expenditures.
The Recipient shall engage an independent certified public accountant to perform procedures,
approved by WEDC and consistent with applicable professional standards of the American
Institute of Certified Public Accountants, to determine whether the grant or loan funds and
any matching cash or in-kind match were expended in accordance with the grant or loan
contract. The Recipient must make available for inspection the documents supporting the
schedule of expenditures.

7. Event of Default. The occurrence of any one or more of the following events shall constitute
an Event of Default for the purposes of this Agreement:
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(a) The Recipient ceases operation or relocates operations outside of Wisconsin within
five (5) years of the Effective Date of this Agreement.

(b) The Recipient supplies false or misleading information to WEDC in connection with
this Agreement.

(c) The Recipient fails to comply with or perform, in any material respect, any of its
obligations under this Agreement.

8. Remedies in Event of Default.

(a) Upon the occurrence of an Event of Default, WEDC shall send a written notice of
default to the Recipient, setting forth with reasonable specifrcity the nature of the default. If the
Recipient fails to cure any such Event of Default to the reasonable satisfaction of WEDC within
thirty (30) calendar days, WEDC may, without further written notice to the Recipient, declare the
Recipient in default. In the Event of Default, WEDC may terminate the Agreement and recover
from the Recipient:

(i) One hundred percent (100%) of the total amount of Idle Sites Grant disbursed
under this Agreement; and

(ii) All court costs and reasonable attorney's fees incurred by WEDC in
terminating the Agreement and recovering the amounts owed by the Recipient
under this provision.

(b) These amounts shall be paid to WEDC within 30 calendar days of demand by WEDC
hereunder. If the Recipient fails to pay these amounts to WEDC, the Recipient will be liable for
the full unpaid balance plus interest at the annual rate of twelve percent (12%) from the date of
the notice of Event of Default.

(c) The thirty (30) day cure period set forth in (a) above may be extended by WEDC,
provided that the Recipient begins to cure such matter and thereafter diligently pursues a cure.

9. Recipient's 'Warranties and Representations. In addition to the other provisions of this
Agreement, the Recipient hereby warrants and represents to the best of its knowledge that as

ofthe date of this Agreement:

(a) The Recipient is in compliance with all laws, regulations, ordinances and orders of
public authorities applicable to it, the violation of which would have a material, adverse effect on
the Recipient's ability to perform its obligations under this Agreement.

(b) The financial statements and other information provided by the Recipient to WEDC
are complete and accurate in accordance with Generally Accepted Accounting Principles where
applicable, and have been relied on by WEDC in deciding whether to enter into this Agreement
with the Recipient.

(c) The undersigned officer of the Recipient is fully authorized to execute and deliver
this Agreement on behalf of the Recipient.
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(d) In making these warranties and representations, the Recipient has not relied on any
information fumished by WEDC.

(e) The Recipient's warranties and representations herein are true and accurate as of the
Effective Date of this Agreement, and shall survive the execution thereof.

10. Wisconsin Public Records Law and ConfTdential Documents.

(a) The Recipient understands that this Agreement and other materials submitted to
WEDC may constitute public records subject to disclosure under Wisconsin's Public Records
Law, $$ 19.31-.39.

(b) Except as otherwise required or provided by court order, legal process or applicable
law including $$ 19.31-.39, WEDC shall not, without the Recipient's consent, reveal or disclose
to any non-government person or entity frnancial or other information or materials provided by
the Recipient if the Recipient has indicated that such information or materials are sensitive and
should be kept confidential. The Recipient must indicate that such materials are to be protected
under this paragraph by marking the documents "confidential."

(c) If the Recipient contends that any document provided to WEDC is exempt from
disclosure under Wisconsin's Public Records Law, for reasons including that the document
qualifies as a trade secret under $ 134.90, the Recipient shall:

(i) Clearly mark the document as not subject to disclosure under the Public
Records Law. If the Recipient contends the document is a trade secret under $
134.90, the Recipient shall specifically mark the documents as "Confidential
Trade Secrets."

(ii) Provide WEDC with a concise, written explanation describing the basis for
contending the document is not subject to the Public Records Law.

(iii)lf applicable, provide WEDC with two copies of the document the Recipient
contends is exempt - a clean copy and a copy with the exempted information
redacted.

(d) WEDC agrees to notify the Recipient if it receives a public records request for
documents marked under Paragraph (c).

1 1. Additional Requirements.

(a) Project Records. The Recipient shall prepare, keep and maintain such records as

may be reasonably required by WEDC to validate the Recipient's performance under this
Agreement and the performance reports provided to WEDC.

(b) Inspection.

(Ð WEDC and its respective agents, shall, upon 48 hours advance written notice
to the Recipient, have the right to enter the Recipient's premises, during
normal business hours, to inspect the Recipient's operations documentation
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relating to this Agreement, provided, however, that such acaess does not
unreasonably disrupt the normal operations of the Recipient.

(ii) The Recipient shall produce for WEDC's inspection, examination, auditing
and copying, upon reasonable advance notice, any and all records which relate
to this Agreement.

(iii)WEDC reserves the right to conduct a physical site visit of the Project while
the Project is ongoing and after Project completion.

(c) Nondiscrimination in Employment. Consistent with Wis. Stat. $ 16.765: In
connection with the performance of work under this contract, Recipient agrees not to
discriminate against any employee or applicant for employment because of age, race, religion,
color, handicap, sex, physical condition, developmental disability as defined in $ 51.01(5),
sexual orientation or national origin. This provision shall include, but not be limited to, the
following: employment, upgrading, demotion or transfer; recruitment or recruitment advertising;
layoff or termination; rates of pay or other forms of compensation; and selection for training,
including apprenticeship. Except with respect to sexual orientation, Recipient further agrees to
take affirmative action to ensure equal employment opportunities. Recipient agrees to post in
conspicuous places, available for employees and applicants for employment, notices to be
provided by the contracting offìcer setting forth the provisions of the nondiscrimination clause.

(d) Consolidation or Merger. During the term of this Agreement, the Recipient shall
provide written notice to WEDC of any consolidation or merger with or into any other unrelated
corporation or business entity.

(e) Public Announcement. The Recipient agrees to work with WEDC in making a
public announcement of this Agreement.

12. Conflicts. In the event of any conflict between the provisions of this Agreement and any
accompanying documents, the terms of this Agreement control.

13. Choice of Law. TIIIS AGREEMENT AND ALL MATTERS RBLATING TO IT OR
ARISING FROM IT TVHETIIER SOUNDING IN CONTRACT LAW OR
OTHERWISE - SIIALL BE GOVERNED BY, AND SHALL BE CONSTRUED AND
ENFORCED PURSUANT TO, THE LA\ryS OF THE STATE OF \TISCONSrN.

14. Venue, Jurisdiction. Any judicial action relating to the construction, interpretation, or
enforcement of this Agreement, or the recovery of any principal, accrued interest, court costs,
attorney's fees and other amounts owed hereunder, shall be brought and venued in the U.S.
District Court for the Western District of Wisconsin or the Dane County Circuit Court in
Madison, Wisconsin. EACH PARTY HEREBY CONSENTS AND AGREES TO
JURISDICTION IN THOSE WISCONSIN COURTS, AND WAIVES ANY
DEFENSES OR OBJECTIONS THAT IT MAY HAVE ON PERSONAL
JTJRISDICTION, IMPROPER VENUE OR FORUM NON CONVENIENS.

15. Waiver of Right to Jury Trial. EACH PARTY WAMS ITS RIGHT TO A JURY
TRIAL IN CONNECTION WITH ANY JUDICIAL ACTION OR PROCEEDING
TIIAT MAY ARISE BY AND BET\ilEEN WEDC AND THE RECIPIENT
CONCERNING OR RELATING TO THE CONSTRUCTION, INTERPRETATION
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OR ENFORCEMENT OF THIS AGREEMENT, OR THE RECOVERY OF ANY
PRINCIPAL, ACCRUED INTEREST, COURT COSTS, ATTORNEY'S FEES AND
OTIIER AMOUNTS TTIAT MAY BE OWED BY THE RECIPIENT HEREUNDER.

16. LIMITATION OF LIABILITY. RECIPIENT HEREBY WAIVES ANY RIGHT IT
MAY HAVE TO CLAIM OR RECOVER FROM WBDC ANy SPECIAL,
EXEMPLARY, PUNITIVE, CONSEQUENTIAL, OR DAMAGES OF ANY OTHER
NATURE OTHER THAN ACTUAL DAMAGES INCURRED OR SUFFERED BY
RECIPIENT.

17. Severability. The invalidity of any provision of this Agreement shall not affect the validity
of the remaining provisions, which shall remain in full force and effect to govem the parties'
relationship.

18. WEDC Not a Joint Venturer or Partner. WEDC shall not, under any circumstances, be
considered or represented to be a partner orjoint venturer ofthe Recipient or any benefrciary
thereof.

19. Captions. The captions in this Agreement are for convenience of reference only and shall not
define or limit any of the terms and conditions set forth herein.

20. No Waiver. No failure or delay on the part of WEDC in exercising any power or right under
this Agreement shall operate as a waiver, nor shall any single or partial exercise of any such
power or right preclude any other exercise of any other power or right.

21. Entire Agreement. This Agreement embodies the entire agreement of the parties concerning
WEDC's and the Recipient's obligations related to the subject of this Agreement. This
Agreement may not be amended, modified or altered except in writing signed by the
Recipient and WEDC. This Agreement supersedes all prior agreements and understandings
between the parties related to the subject matter of this agreement.
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IN WITNESS WHEREOF, V/EDC and the Recipient have executed and delivered this
Agreement effective the date set forth next to WEDC's signature below.

WISCONSIN ECONOMIC DEVELOPMENT CORPORATION

By:
Jake Kuester
Vice President, Credit & Risk

CITY OF WATERLOO

Date

By:
Bob Thompson,
Mayor

Date

Notices to the Recipient hereunder shall be Notices to WEDC hereunder shall be effective
effective upon mailing by first class mail, postage upon mailing by frrst class mail, postage prepaid,
prepaid, and addressed to the following person and addressed as follows:
and address or such other person and address as

the Recipient may designate in writing:
Wisconsin Economic Development Corporation

City of Waterloo Division of Credit & Risk
136 N. Monroe Street P.O. Box 1687
Waterloo, WI53594 Madison, WI 53701
Attn: Mo Hansen Attn: Idle Industrial Site Redevelopment Program

Contract # ISR FYl4-22204
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Pearl Number: ISR FYl4-22204
Rep:

Recipient: City of Waterloo

FEIN # Request Number:

Program: Idle Industrial Sites Redevelopment Award Type ISR Grant:

Funding Period Covered by this Request

From: To

EXHIBIT A
REQUEST F'OR WEDC PAYMENT

PROJECT EXPENSES INCURRED/PAID DURING THIS PERIOD
Budget
Code

Description/Purpose WEDC Funding This
Period

Total Match %o Required: A minimum of $2,500,000.

Documentation Required:

Company
Match

if aoolicable

Total This
Period

TOTAL:

Cumulative to Date TOTAL

PAYMENT/PROJECT EXPENSE/MATCH DESCRIPTION (l¿ á¿ c¿mple/¿dáy ZEDC)

PavmentMethod: Disbursement

Elieible Expense Description: Remediation/testing, streets, sewer/water, other grade/fill, and
demol ition/renovati on

Match Description: Acquisition, remediation/testing, streets, sewer/water, public space, other grade/fiIl,
demolition/renovation, new construction, architecture/engineering

Match o/o |lIet To-Date:

(a) For the fìrst disbursement, the Recipient submitting to WEDC a copy of the
Recipient's redevelopment plan relevant to the Project and an executed developer agreement.

(b) The Recipient submitting to WEDC a report detailing the dollar amount and purpose

of the Eligible Project Costs included in the request for disbursement as well as the dollar
amount and purpose of each expenditure that the Recipient has contributed to the Project since

the date of the previous disbursement of the Idle Sites Grant.

(c) The Recipient submitting to WEDC documentation of the Eligible Project Costs
incurred. Such documentation may include, but not be limited to, purchase orders or invoices.

I hereby certi! that the expenses reported on this form are in accordance with the terms ofthe agreement and that complete and

accurate records are being kept to substantiate such
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Authorlzed

WEDC Uadur¡ryiter or Yise Presid.ient

!ÍEDC Finanse l$pectallst

'trEDC Coritrollet orChiiefFinanciål CIffioer Date

Reüain a eopy of the completed form :for your rceor-ds and rnail the original and doornrentstion to;
Wi$0o.asitl.Eoonomic Dwelopnent Corporation, P.O. Box 1687, Madissn, Wìssansin 53701

Pâge 11 0fI3,



EXHIBIT B
SAMPLE PERFORMANCE REPORT

ECONOMIC DEVELOPMENT PROJECT PERFORMANCE REPORT

PLEASE RETURN YOUR COMPLETED REPORT AND REqUIRED SUPPORTING DOCUMENTATION TO:
reporting@wedc.ofg

SUPPORTING DOCUMENTATION

As requ¡red by your contract, please attach the following documentation to this report and indicate which are being submitted below:

M financial Statements (instructions): lnter¡mDated: 
-l -/ - 

FiscalYearEnd Dated: 
-/ -l

:
Ll payroll Statements (instructions): TaxYearEnd: 

-l -l

PRINCIPAL/PROJECT DIRECTOR AFFIDAVIT

As the authorized representative for this project, I hereby attest and certify that the information provided in this report is true
and correct to the best of my knowledge.

rptid: ECD ISR 22204 (04-

(SIGNATURE)

(PRINT NAME} (EMAIL ADDRESS)
WEDC Review

-€
o)
a

PROJECT INFORMATION

CONTRACT fi: ISR FY14-22204

AWARDEE: C¡ty of Waterloo

PROJECT SITE: Waterloo, City of

REPORTING DESIGNEE: Mo Hanson

Ema¡l:

REPORT¡NG PERIOD:

PROJECT FUNDING Planned Actual -

TOTAT PROJECT BUDGET $17,823,700.00

Awardee (City of Waterloo) D¡rect Expenditures

please enter )
âmounts

s

Other Pr¡vately Funded Expenditures (investors, financial inst¡tutions) s

Other Publicly Funded Expenditures (state, federal, other public aid) s

TOTAT PROJECT EXPÊNDITURES s

wEDc Funds Disbursed $ 0.00 $0.00

SUMMARY OF PROGRESS

Provide a comprehensive summary of project act¡v¡ties that have been accomplished as of the end of the reporting period. Please describe any progress towards project

deliverables, as well as any factors that may have had an adverse effect on the project or slowed progress on expected performance. Briefly address project plans for
thecomingyearincludingwhatstepswill betakentoensureperformancewithinagreed-upontimelines. Attachadditional pagesifneeded.

Percentage Completion of Project: 
-%What proiect activities have been completed as of the end of the reporting period, and which would not have occurred if not for WEDC assistence?

What contract deliverables were completed during the reporting period? {Please provide an explanation for any deliverables that were not met)

What actions are being taken w¡thin the next year to ensure contractual performance?
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PROGRESS ON ACTIVITIES AND DELIVERABLES

Summarize you organizat¡on's progress towards completion of planned metr¡cs outlined in the award agreemenU these metrics may cover a var¡ety of areas including

scopeofwork,aff¡rmat¡vecovenants,andperformancedeliverables. Attachadditionalpagesifnecessary,orprovideadditionaldeta¡lsinthe"SummaryofProgress"
section on page 1.

Deadline Deliverable Desuiption Baseline Required by Deadline ActualTo Date

12t31t2017 Taxable Property Value 0 $0.00 $<Placeholder>

CAPITAL INVESTMENT Planned Actual -

Total expenditures related to the purchase, acquisition, construction, replacement, rehabllitation or
modernization of non-current, tangible, permanent fixed or capital assets. S17,g23,7oo.oo Enter Totals Below

lnvestment Breakdown
Land, Buildings & Real Estate s

Fixtures, Vehicles & Permanent Êquipment s

Other Capital Assets s
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