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                          136 North Monroe Street 
   Waterloo, WI 53594-1198 

      Phone:  (920) 478-3025 
Fax: (920) 478-2021  

            www.waterloowi.us 

______________________________________________________________________________              _ 
 

RESOLUTION #2020-13 
 

Authorizing Borrowing To Fund Municipal Loans To Property Owners For Lead Service Line Replacements 
 

 

Whereas, the City Council on April 2, 2020 approved Resolution #2020-07 authorizing the issuance of interest-free, 
six- year municipal loans to aid property owners in the replacement of private lead service lines; and  
 
Whereas, to fund the program, the City seeks to enter into a borrowing arrangement with a financial institution 
establishing a line of credit accessed by the City on a monthly basis in amounts not to exceed dollars paid by the City 
to plumbing contractors for program expenses; and 
 
Whereas, the City at this time intends to levy taxes for this program to pay for interest incurred by the municipality from 
a financial institution lending it program funds; and  
 
Whereas, the City contacted two local financial institutions requesting proposals; and 
 
Therefore, Be It Resolved, by the Common Council of the City of Waterloo that it authorizes the Mayor and 
Clerk/Treasurer to enter into a multi-year loan agreement with ____________________, based on the term sheet 
presented on this night and to execute and sign all necessary documents to establish this line of credit. 
 
AS AMENDED, PASSED AND ADOPTED this _____________, 2020. 
 
 
 
      City of Waterloo 
 
      Signed:  _____________________________________ 
        Jenifer Quimby 
        Mayor 
Attest: 
__________________ 
Mo Hansen 
City Clerk/Treasurer 
 
SPONSOR(S) – Mayor 
 
FISCAL EFFECT – The F&M proposal is Prime Rate minus 1.00% annually adjusted, or 2.25%, as of April 16, 2020  
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