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                          136 North Monroe Street  
Waterloo, WI  53594 

      Phone:  (920) 478-3025 
      Fax: (920) 478-2021 

      www.waterloowi.us 
CITY OF WATERLOO COUNCIL AGENDA 

COUNCIL CHAMBER OF THE MUNICIPAL BUILDING – 136 N. MONROE STREET 
Thursday, September 5, 2019 – 7:00 p.m.  

*** Agenda Amended 9/3/2019 11:43 AM *** 
Pursuant to Section 19.84 Wisconsin Statutes, notice is hereby given to the public and news media, that a public meeting 
will be held to consider the following: 

 
1. CALL TO ORDER, PLEDGE OF ALLEGIANCE & ROLL CALL 

 
2. MEETING MINUTES APPROVAL: August 15, 2019 

 
3. CITIZEN INPUT / PUBLIC COMMENT 

 
4. COMMUNICATIONS TO THE CITY COUNCIL 

a. Mayoral Proclamation – Saturday, In Recognition Of The 25th Anniversary Of The Karl Junginger 
Memorial Library Proclaiming September 21, 2019 Public Library Day 

 
5. MEETING SUMMARIES - SINCE LAST COUNCIL MEETING 

a. 8/19 Fire Department Meeting 
b. 8/20 Community Development Authority 
c. 8/22-8/23 League Of Wisconsin Municipalities Chief Executive Workshop 
d. 8/27 Plan Commission 
e. 8/29 & 9/3 Finance, Insurance & Personnel Committee 

 
6. RECOMMENDATION OF BOARDS, COMMITTEES AND COMMISSIONS 

a. Public Safety & Health Committee 
i. Request To Fill Two Vacant Police Department Positions 
ii. Special Event License: Waterloo Chamber of Commerce, Wiener & Kraut Day, 9/14/2019 

b. Library Board 
i.  Presentation: How The Library Budget Works 

 
7. NEW BUSINESS 

a. Council Confirmation Of Mayoral Appointment To The Community Development Authority, Richard A, 
Weihert, Filling A Vacancy Of An Unexpired Term Ending In 2020 

b. Resolution #2019-29 Resolution Authorizing The Borrowing Of $919,615.00; Providing For The Issuance 
And Sale Of A General Obligation Promissory Note Therefor; And Levying A Tax in Connection 
Therewith 
 

8. FUTURE AGENDA ITEMS AND ANNOUNCEMENTS  
 

9. ADJOURNMENT 

 
Mo Hansen 
Clerk/Treasurer         

*** Disbursements, Payroll and Treasurer’s & Budget Reports Are Posted On The Municipal Website 

Posted & Emailed: 08/28/2019 Revised Emailed 9/3/2019 11:43 AM 

PLEASE NOTE: It is possible that members of and possibly a quorum of members of other governmental bodies of the municipality may be in 

attendance at the above meeting(s) to gather information. No action will be taken by any governmental body other than that specifically noticed. 

Also, upon reasonable notice, efforts will be made to accommodate the needs of disabled individuals through appropriate aids and services. For 

additional information or to request such services please contact the clerk’s office at the above location 

http://www.waterloowi.us/
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CITY OF WATERLOO COMMON COUNCIL  
MEETING MINUTES: August 15, 2019 

Digital audio files are archived with these written minutes additionally serving as the official record.   
 

CALL TO ORDER, PLEDGE OF ALLEGIANCE AND ROLL CALL. Mayor Quimby called the meeting to order at 
7:00 p.m. Alderpersons present: Schoenwetter, Kuhl, Griffin, Thomas, Stinnett and Petts. Absent: Rhynes.  
Others present: Julie Busche; Traci Jo Beyer; Mike Beyer; Garry Whitebird; WLOO videographers; Tammy 
Krueger; Chris Hauptli; Utility Superintendent Barry Sorenson; Library Director Kelli Mountford; Parks Director 
Gabe Haberkorn and Clerk/Treasurer Mo Hansen. The pledge of allegiance was recited. 

 
MEETING MINUTES APPROVAL: August 1, 2019. MOTION:  Moved by Griffin, seconded by Stinnett to approve 
the minutes as presented.  VOICE VOTE:  Motion carried with Petts abstaining. 
 
CITIZEN INPUT / PUBLIC COMMENT. None. 
 
CONSENT AGENDA ITEMS.  MOTION:  Moved by Stinnett, seconded by Petts approve the consent agenda 
items.  VOICE VOTE:  Motion carried. 

a. July Reports Of City Officials And Contract Service Providers 
i.  Parks Coordinator  
ii.  Fire & EMS  
iii.  Building Inspection - Building, Plumbing & Electrical Permits  
iv.  Public Works 
v.  Police 
vi.  Karl Junginger Memorial Library  
vii.  Waterloo Water & Light Commission Minutes 
viii.  Watertown Humane Society  

 
MEETING SUMMARIES (since last Council meeting) 

a. 08-15 Finance, Insurance & Personnel Committee. Thomas said the budget, wheel tax and Treyburn 
Farms project were discussed. 

b. 08-14 Parks Commission.  Stinnett said budget and the last community night concert were discussed.  
She said a Friends of Firemen’s Park representative met with Commissioners.  She invited citizen 
participation in the Friends group. 

c. 08-13 Karl Junginger Memorial Library Board.  Stinnett said budget; two damaged hot spots; and 25 
anniversary were discussed. 

d. 08-12 Waterloo EMS. Chief Benisch said July 15 fire hose training took place and July 29th joint training 
on traffic management occurred.  He said total calls were 32 with 22 EMS, 3 motor vehicle and 7 fire.  He 
said Medical Director, Ed Foster was leaving and Dr. George from Aurora Medical Center Summit would 
serve.  He said a transition from the Watertown hospital to Aurora would take place in October. 

e. 08-06 CATV Regulatory Board Agenda.  No report. 
 

RECOMMENDATION OF BOARDS, COMMITTEES AND COMMISSIONS 
a. Finance, Insurance & Personnel Committee 

i.  July Monthly Financial Statements  
1. General Disbursements - $678,725.47.  MOTION:  Moved by Thomas, seconded by 

Griffin to approve the disbursements.  ROLL CALL VOTE:  Ayes:  Schoenwetter, 
Kuhl, Griffin, Thomas, Stinnett and Petts.  Noes: none with Rhynes absent.  Motion 
carried. 

2. Payroll - $70,911.47.  MOTION:  Moved by Thomas, seconded by Kuhl to approve the 
payroll. ROLL CALL VOTE:  Ayes:  Schoenwetter, Kuhl, Griffin, Thomas, Stinnett and 
Petts.  Noes: none with Rhynes absent.  Motion carried. 

3. Treasurer’s Report & Budget Report. MOTION:  Moved by Thomas, seconded by 
Schoenwetter to approve the payroll in the reports. ROLL CALL VOTE:  Ayes:  
Schoenwetter, Kuhl, Griffin, Thomas, Stinnett and Petts.  Noes: none with Rhynes 
absent.  Motion carried. 

ii.  Resolution #2019-24 Establishing A 2020 Municipal Vehicle Registration Fee Status Per 
Adopted Ordinance #2019-08.  MOTION:  Moved by Thomas, seconded by Petts to approve 
the resolution maintaining the fee as is.  ROLL CALL VOTE:  Ayes:  Schoenwetter, Kuhl, 
Thomas, Stinnett and Petts.  Noes: Griffin with Rhynes absent.  Motion carried. 

iii.  Resolution #2019-25 Directing The Expenditures Of Impact Fees For Qualified Projects. 
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MOTION:  Moved by Thomas, seconded by Petts to approve the resolution.  ROLL CALL 
VOTE:  Ayes:  Schoenwetter, Kuhl, Griffin, Thomas, Stinnett and Petts.  Noes: none with 
Rhynes absent.  Motion carried. 

iv.  Resolution #2019-26 Authorizing Municipal Residential Development Activities Of The 
Remaining Phase Of The Treyburn Farms Subdivision (Sequential parcels 290-0813-0521-039 
to 290-0813-0521-077) And Associated Public Improvements As Platted.  MOTION:  Moved by 
Thomas, seconded by Petts to approve the resolution as presented.  ROLL CALL VOTE:  Ayes:  
Schoenwetter, Kuhl, Griffin, Thomas, Stinnett and Petts.  Noes: none with Rhynes absent.  
Motion carried. 

 
NEW BUSINESS 

a. Community Development Authority Appointments.  MOTION:  Moved by Petts, seconded by Stinnett to 
confirm the appointments of Whitebird, Deegan and Kuhl.  VOICE VOTE:  Motion carried. 

i. Garry Whitebird (to complete an unexpired term ending 2021) 
ii. Valerie Deegan (to complete an unexpired term ending 2020) 
iii. Alder Charles Kuhl (Council Representative replacing Alder Schoenwetter) 

b. Granting New And Renewed Operator’s Licenses For The License Period Ending June 30, 2021 (3).  
MOTION:  Moved by Petts, seconded by Stinnett to grant the licenses as presented.  VOICE VOTE:  
Motion carried. 

c. Resolution #2019-27 Authorizing The Redemption Of The City’s General Obligation Community 
Development Bonds Dated September 26, 2007.  MOTION:  Moved by Kuhl, seconded by Petts to 
approve the resolution.  ROLL CALL VOTE:  Ayes:  Schoenwetter, Kuhl, Thomas, Stinnett and Petts.  
Noes: none with Griffin abstaining and Rhynes absent.  Motion carried.   

d. Resolution #2019-28 Authorizing A $919,615 Bank Note To Refinance Existing TID #3 Debt And Costs 
Associated To The Reuse Of 333 Portland Road.  MOTION:  Moved by Petts, seconded by Thomas to 
approve the resolution agreeing to the Monona State Bank submittal as presented.  ROLL CALL VOTE:  
Ayes:  Schoenwetter, Kuhl, Thomas, Stinnett and Petts.  Noes: none with Griffin abstaining and 
Rhynes absent.  Motion carried. 

 
FUTURE AGENDA ITEMS AND ANNOUNCEMENTS   ## Stinnett encourage attendance at the August 29 
Community Night Concert. 
 
ADJOURNMENT. Moved by Petts, seconded by Griffin to adjourn.  Motion carried. Time: 7:40 p.m. 

 
 
 

Attest: 
Mo Hansen, Clerk/Treasurer 



City of Waterloo, Wisconsin  

PROCLAMATION 

Whereas, the Karl Junginger Memorial Library opened to the public on August 15th, 

1994, at 625 N. Monroe Street, with Joel Zibell serving as Director; and  

Whereas, upon opening, the library had about 16,000 volumes in its collection and a 

staff of about four; and 

Whereas, the Karl Junginger Memorial Library joined the Bridges Library system in 

2017; and  

Whereas, the current 13,580 square foot library opened offering not only additional 

space for the library collection but also the Junginger Meeting Room and Hyer         

Conference Room; and 

Whereas, there are now over 25,000 items in the library and close to 200,000       

electronic books, audiobooks and videos available through the Wisconsin Public       

Library Consortium;  

Whereas, Directors contributing to the success of the Karl Junginger Memorial       

Library throughout its 25 years also include Cynthia Taylor (1994 - 2005), Cecilia    

Wiltzius (2005 – 2013), and now Kelli Mountford (2013 to present), in cooperation with 

many dedicated staff throughout the decades; 

Whereas, The City of Waterloo recognizes the outstanding contribution of our        

beloved Karl Junginger Memorial Library, and wishes to express or sincerest             

congratulations on this 25th Anniversary. Through your efforts, Waterloo has been truly 

improved by striving to bring all together to ‘enrich lives and strengthen the             

Community.’ 

NOW, THEREFORE, I, Jenifer Quimby, Mayor of the fine City of Waterloo, do hereby 

proclaim:         Saturday, September 21st, 2019 

 

 

Public Library Day 
   _____________________________________________ 

   The Honorable Mayor Jenifer Quimby  



Chief Executives Workshop  

August 22-23, 2019, Osthoff Resort, Elkhart Lake   

 
PROGRAM 

Wednesday, August 21 
5:30 p.m. Welcoming Reception 
 
Thursday, August 22 
8:30 a.m.  Registration, coffee and rolls 
 
9:00 a.m. Welcome and Opening Address  

Jerry Deschane, Executive Director, League of Wisconsin Municipalities; Governor Tommy G. Thompson 
(invited) 
 

9:30 a.m. Coping with Loss: Sun Prairie and Appleton Share their Stories  
Mayor Tim Hanna, Appleton; Aaron Oppenheimer, Sun Prairie City Administrator 
 

10:30 a.m. Break 
 
10:45 p.m. Strategies for Expanding Housing Options in your Community  
 City Administrator Adam Sonntag, Hillsboro (invited); Kurt Paulsen, UW Madison, Associate Professor of 

Urban and Regional Planning 
 

12:00 p.m. Lunch  
 
1:15 p.m. Panel Topic: Curbing Bad Behavior at Meetings and Hearings  
 Attorney Matt Dregne, Stafford Rosenbaum, Madison; Mayor Tim Hanna, Appleton; Mayor Shawn Reilly, 

Waukesha; Village President Jeanne Carpenter, Oregon 
 
2:15 p.m.   Break  
 
2:30 p.m. Leading Positive Community Change 

Dr. David Ivan, Community & Economic Development Program Leader, Michigan State University 
 

3:45 p.m. Small Communities Idea Jam 
 
  Large Communities Idea Jam 
 
5:30 p.m. Evening Reception 

 
Friday, August 23 
7:30 a.m.  Breakfast Program: Forging the Way, Leading as a Woman in Local Government  

Barb Dickmann, Village President, Village of Saukville; Emily McFarland, Mayor, City of Watertown; 
Wanda Montgomery, Village President, Village of Brown Deer; Lori Palmeri, Mayor, City of Oshkosh; 
Moderated by Kathy Ehley, Mayor, City of Wauwatosa;  
A plated breakfast will be served.  

   
9:00 a.m.  Attracting and Keeping Talent Home 

Quint Studer, founder of Studer Community Institute & author of Building a Vibrant Community 
 
10:00 a.m. Break 
 
10:15 a.m. Divided Government:  How’s it Working?  
 Rep. Terry Katsma (R-Oostburg) (invited); Jenni Dye, Policy Director, Office of Governor Tony Evers 
  
11:00 a.m.  Legislative Update  

Jerry Deschane, Executive Director, League of Wisconsin Municipalities; Curt Witynski, Deputy Director, 
League of Wisconsin Municipalities  

   
12:00 p.m. Adjourn 



















RESOLUTION

RESOLUTION NO.

RESOLUTION AUTHORIZING THE BORROWTNG
oF $919,615.00;

PROVIDING FOR THE ISSUANCE AND SALE OF A
GENERAL OBLIGATION PROMISSORY NOTE THEREFOR; AND

LEVYING A TAX IN CONNECTION THEREWITH

WHEREAS, the Common Council (the "Govem¡ng Body') hereby finds and detemines that it ¡s necessary, des¡tab¡e and ¡n the best interest of
the C¡ty of Waterloo, Jeffeßon County(¡es), W¡sæns¡n (the "lssuer") to ra¡se funds for the puçose of:

To Refinanôe Existing Tax Incremental D¡strict #3 Debt And Costs Associated To The Reuse of 333 Portland Road

(the'Borrowing Purpose'); and

WHERÊAS, the Govem¡ng Body hereby finds and detem¡nes that lhe Boilowing Purpose ¡s with¡ñ lhe lssuer's power to undettake and therefore
serues a "publ¡c purpæe" as that tem ¡s def¡ned in Section 67.04(1xb)of the W¡sconsin Statules; and 

;i:lit
WHEREAS, lhe lssuer ¡s authorized by the provísions of Sect¡on 67.12(12) ot the W¡sconsin Statutes to S{¡$it money and issue gêneral
obl¡gation prom¡ssory notes for such public purposes. ,,¡;:¡,':;:',;:i'iir:'

NOW, THEREFORE. BE lT RESOLVED by the Govem¡ng Body of the lssuer that

Section 1 .

rii::'::i 
':li::liir'For the purpose of pay¡ng the æst of the gorowing Purpose;:iiligê-ìÈhalt bé::tionowed puGuant to Section

the Ðrinc¡oal sum of $919.615.00 ftom Monona Bank (thÉ fLendei) in å¿ìôÐrdance with the terms set67j2(12) of the W¡sæns¡n Statutes, the princ¡pal sum of $919,ô15.00 ftom Monona Bank (the rLendei) in åêôÐrdance with the te.ms set
forth here¡n

Sect¡on 2. lssuance of the Note. îo ev¡dence such indebtedness, the Mayor and the C-lÊf¡ 4rÈhereby artno¡ze¿.'il C and directed to
make, execute, ¡ssue and deliver to the Lender for, oî behalf of and in the name of the i,ÈSi¡er;'a general obligâtion proffìÈ.9ó_ty,:iloìe aggregating
thep¡inc¡pal amountof$919,615.00(the"Note"). 

: ,;i, .iii 
.+

at obtigatioß-:i+brfiidÈory ¡¡ote:;::sn&,.be dated the date or'li[è issuance; shal¡
bear ¡nterest at the rate of 3.550% per annum: and shall be pâyable âs follows: läl.]l:l:.: ::.,,,,. ::::l::,;., ll:"

Borrowerw¡ll paythisloanin25.egulargaymènts ol 744,574.49êachândore.i"Êùüi¿¡lillâ"tStimenteslimatedat$¡¡4,574.50. Bonowe/s
tirst payment is due March 1,2O2O, ãrd all subsequênt payments are due on the.¡{iÉii¡ {iây-iiöf êâch half-year after that. Borowe/s tinâl
paymelt w¡ll be due on September 1, 2a32, ztd will bs for alt princ:pal and al: accruè'öiffrfátÉit.not yet paid. Paymonts ¡nc¡ude p¡incipal and
¡nterest.

't 
È.¡i:*9,;,¡Ptt$

""tf#**1
lnterest on th¡s Note is computed on a 365/360 basis; that i
the outstandirg princ¡pal balance, multiplied by the actual nu
i{ote is compulêd ss¡ng th¡s method.

Section 4. P.eoavment Prov¡s¡ons. The Note shall have
09-01-2026.

Section 5. Fom of the Note. The Note
refefenæ. :::'

shall be attached hereto and incorporated herein by th¡s

Sect¡on 6.
the full fa¡th, credit and resources
taxable property of the lssuer

The aforesa¡d direct annual irepealablê
t¡me as other taxeg,gfj,lhê lsggpr levied':Éh Sai{:.*ears are collected. So long as any part of the principal of or inlerest o¡ the Note rema¡ns
unpaid, the tax hÊIeiÊiàùwc,TèriÊd shall be,andi¡enJr¡ues irepealable except lhat the amount of tax caried onto the iax roll may be reduced in

any year by theiiäi¡oì¡i|_'¡:¡5f!a1ùi*gBleÊ in the EËbì€.liÉvice Fund Account created herein- lf at any t¡me there shall be on hand ¡nsufficient funds
unpaid, the tax herein

wt¡io'jii:eums snäit ÉxiïåþtaceO upon the collect¡on o: the tãxes here¡n lev¡ed. ln the event the lssuer exerc¡ses
efì.::ìì*l*Vch direct àìnual lax sha¡l be included on :he tax rolls for the prepayments made and the amount of

leyied $S'fti$Þ reduced accordingly for the year or yea¡s w¡th respect to which sa¡d note was p¡epa¡d

l:ilil;...
úüiii.:,,T,here ¡s hereby estãblìshed ¡n the lssueas treâsury a lund account separãte and disunct from every

Sery:ce Furd Account for $919,61 5.00 General Obl¡gation PÞm¡ssory Note-" Such fund shall be

Section 8. Segregâted Borowed Money Fund. The proceeds of the Note (the "Note Proc€eds') (other than any premium and acctued ¡rterest
wh¡ch must be pa¡d at the time of the delivery of lhe Note into the Debt Seru¡ce Fund Account created above) shall be deposited ¡nto an account
sepa¡ate and d¡st¡nct from all other funds and be d¡sbursed solely for tire purposes for which botrowed or for thê payment for the principal of
and the ¡nterest on the Note.

Seclion 9- Arbilrage Covenant. The lssuer sha¡l not take any act¡on w:th respect to the Note Proceeds which, it such act¡on had been
reasonably expected to have been taken, or had been del¡beralely and ¡nten:¡onally laken on lhe date of the delivery of and payment for the Note
(the "Clos¡ng"), would câuse the Note to be an "arbitrage bond" w¡lh¡n lhe mean¡ng of Sect¡o¡ 148 of the lntemal Revenue Code of 1986, as
amended (the "Code") and any ¡ncome tax regu¡atjons promulgated thereunder (the "Regulat¡o¡s").

The Note Proceeds may be temporarily ¡nvested ¡n legal inveslments unt¡l needed, provided however, that the lssue¡ hereby covenants and
agrees that so long as the Note rema¡¡s outstand¡ng, moneys on depos¡t ¡n any fund or âc6unt created or mainta¡ned ¡n connection with the
Note, whether such moneys weae def¡ved from the Note Proceeds or ftom any other source, w¡ll no1 be used or invesled in a manner wh¡ch
would cause the Note to be an "arb¡trage bond' w¡thin the meaning of the Code or Regulations.

The Clerk, or other offìce. ot ttìe lssuer charged w¡th responsib¡lìty for issu¡ng the Note, shall provide appropriate certiticat¡ons of the lssuer, for
inclusion in the transcript of proæed¡ngs, sett:ng forth lhe reasonable expectat¡ons of lhe lssuer regard¡ng lhe amount and use of lhe Note
Proceeds and lhe lacts and est¡mates on wh¡ch such expectations are based, all as of the Clos¡ng.

Sêclion 10. The lssuer hereby further covenants
and agres that ¡t w¡ll take all necessary steps and perform all obligations required by the Code and Regulations (whether prior to or subsequent
to the issuanc€ oi the Note) to assure that the Note ¡s an obl¡gat¡on described in Section 103(a) of the Code, the ¡nlerest on which is excluded
from g.oss ¡ncome for Jederal ¡næme tax plrposes, th.oughoul its term. The Clerk or olher officer of the lssüer charged with the respons¡b¡lity
of issuing the Note, shall provide appropr¡ate certifìcat¡ons oa the lssuer as of the Clos¡ng, tor inclus¡on in the transcr¡pl of p.oceed¡ngs,

,,,i,,,,,:,,,,,,,,i.ii 
iti "' Amount

shall be Cilìëcted i¡ addit¡on to all olher taxes and :n the same manne. aîd at lhe same

ma¡nta¡ned in acoo¡dE6ê,with geneiÀÊ]¿'accepted accoult¡ng practices- There shall be deposited in said fund âccount any premium plus
accrued ¡nlerest paìd:{tit::Èieii¡¡otq:âttËlïme of delivery to the Lender, all money or funds raised by laxation pursuant to Section 6 hereof and all
other sums as may bÌ*ìi,*.ì,ëesilil!ä:til:::pay ¡nterest on t¡e Note when the same shall become due and to retire the principal ¡nstallmenls on the
Note. Saìd fund accouñii:bh¡$ìlþ..þ6ed for the sole purpose ol paying the princ¡pal of and ¡nterest on the Note and shall be maintained for such
purpose unl¡l such ¡ndebtednèäË::ïi fu1ly pa¡d or otheruise extingu¡shed. Sinking funds established for obligations prev¡ously issued by the lssue.
may be considered as sepa.atë'and dist¡nct accounts w¡th¡n the Deþt Seruice Fund Account.

accepted accoult¡ng practices- There shall be deposited in said fund âccount any premium plus
ìe of delivery to the Lender, all money or funds raised by laxation pursuant to Section 6 hereof and all

PC4
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certìfy¡ng ihat ¡t can and cove¡anting that it w¡ll comply with the p.ovisions of the Code and Regulat¡ons.

Further, ¡t ¡s the ¡ntent of the lssuer to take all reasonable and lawfut actio¡s to æmply w¡th any new tax laws enacted so that the Note w¡ll
continue to be an obligat¡on described ¡n Section 1O3(a) o: the Code, the interesl on which is excluded from gross income for federal income tax
purposes.

For Note Proceeds allocable to a Botrow¡ng Purpose for new prcjects or acqu¡s¡tions, the lssuer reasonably expects to:

! qualify for the small issuer rebate exception beæuse ¡t (including any ent¡ties subord¡nate to the lssuer) wi¡l ¡ssue no more than
S5,000,000 of tax€xempt obligat¡ons (¡nclud¡ng the Note(s)) during the curent calendar year.

E qualigfortheeighteenmonthrebãteexcept¡onundersect¡on1.148-7(d)of theRegulations.

n qualify for the two-year rebate exception under Secüon 148(fX4) of the Code.

! not qualig fo, an except¡on to rebate.

The lssuer hereby des¡gnates the Nole to be a "qual¡fied tax-exempt obligation" pursuant to the provis¡ons of Section 265(bX3) of the Code and
¡n support of such designat¡on, the Clerk or other officer of the lssuer charged w¡th the respons¡bility for issu¡ng the Note, shall provide
appropriate ært¡Í¡ætions of the lssuer, all as of the Closing.

Seci¡on 1 1. Execution of the Note. The Note shall be p¡epared ¡n typewritten fom, exeeuted on behalf of the lssuer by lhe manual or facsim¡le
signatures of the Mayor and C¡erk, sealed with its offìc¡al or co¡porate sea¡ thereof, if any, and delivered to thdi:L€nder upon payment to the
lssuer of the purchase price thereof, plus accrued interest to the date of delivery; p.ovided that, ¡f th¡s is a refrtt$-tìriläg, the refunding Note shall
be ¡mmediately exchanged for the note being ref¡nanced. ln the event that either of the officers whose..glgtffiqqés appear on the Note shall
cease to be such officers before the delivery of the Note, such s¡gnaturês shall nevertheless be val¡d and.di{fii5êiìl for all purposes to the same
extent as il they had remained in ofîce unt¡l such delivery. The aforesaid oficers are hereby authorizedìlÞ,:iliï:¡äll:acts ând execute all documents
as may be necessary and conven¡ent fo. effectuât¡ng the Clos¡ng-

Section 12. Payment of the Note. The principal of and inlerest on the Note shall be paìd by,iltjg:,ele. rk or Ttgasufef. ¡n lawful money of the
United States. 'i:i::,.: 

.l,r::;

Section I 3. RêÕ¡srat¡on and Transfer of Note. The Cle.k shall keep reærds for the regis$iiïìó4iiând for the transfer ófl0ië::fi¡ote. The person rn

whose name the Note shall be reg¡stered shall be deemed and regâ.ded as the absolutä:ütiinei thereof for all purposes.iìaäd Fyment of either
prìnc¡pal or interest on lhe Note sha¡l be made only to the registered owner thereof. ,All:'sã¡iå paymeîts shall be valid and ëfJe-etù4iiùo satisfy and
àiscnårge the l¡ab¡l¡ty upon such Note to the extent of lhe sum or sums so paid.¡;:!$êìi|Ë{é may be.lIa¡sfened by the regiéfof-êil'owner thereof
by presentation of lhe Note at the office of the Clerk, duly endorsed for the trliÌisfei:ór aæomp-aa:¡ed nv an ass¡gnment duly executed by the
¡egistered owner or his legal representative duly author¡zed in wr¡ting. Upoiillliljùt,,pr.csentatiailli:illié Ñote shall be transfered by appropriate
entry ¡n the registratíon records and a sìmi¡a. notat¡on, ¡ncludirg date of registrañäfr, n4lþ of:,ht¡'i¡! iegislered owner and signature of the Clerk,
shâl¡ be made on such Note. , tiii:, . :, ,:r:.:ii

Section l4.
':i¡l:iri:::r: ::::::.:

Atl prior resolutions, ¡j'iäà,iöi::iiûner act¡o¡s of the lssuer or any parts thereof in
ænflict with the provisions hereof shall be, and the same are, ¡,qieby rescinded insofar as the sq¡e may so confl¡ct. ln the event that any one
or more prov¡sions hereof shall for any reason be held to be i&lÈa1 of hvalid, such illegality"'oi.::*ivalidity shall not affect any other provisions
hereof. The foresoins shall take efrect immediately *- *Tffi,,,1lli$nlqÏ,fl,i,,,.,lL 

lh" 
manne. piwiiJei.Þy 

'aw.
Sect¡on 15. F¡nancial Reoorts. Off¡clals of the lssuer ur" ¡åtÈSi:2nä¡äü Al*åifp+çq, so ton$:'Ës the Note is outstand¡ng, to deliver to
Lender any audit statement or olher fìnanc¡al informatìon Lender'æy,J.easmabþ..,:Ílg¡rgst:.ñtld to,.ljiguss ¡ts âffaiß and lìnanæs with Lender.

Adopted and reærded th¡s 15th day of August, 2019. :¡r:. i:ti:.' :)r:iir!ii!l:!!::: ':{jìrì1:ilil:l::li !::i:ìii'

(Seal)

:::::::,:

S$!Fr,.?uimav, uavor

l::::i:: :j: :l

A]-J€S1:

R'-
Morton J Hansen Jr, Clerk

By:


